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®l)e ^ommcntoealtf) of iHla00ar[)xi0ett0,
Chapter 596, Acts of 1913.
An Act to provide for Publication of Information relative to Vol-
untary Associations owning or controlling Public Service Cor-
porations.
Be it enacted, etc., as follows:
Section 1. The commissioner of corporations, within thirty days after
the passage of this act, shall transmit copies of all written instruments or
declarations of trust and of amendments or additions thereto which have been
filed in his office, in compUance with section two of chapter four hundred and
forty-one of the acts of the year nineteen hundred and nine, to the secretary
of the commonwealth, who shall cause the same to be printed as a pubUc
document. The commissioner of corporations shaU, in the month of December,
nineteen hundred and thirteen, and annually thereafter, transmit to the
secretary of the commonwealth copies of all written instruments or declara-
tions of trust, and any amendments or additions to such declarations thereto-
fore in the custody of the commissioner, which were filed in his office during
the year ending on the thirtieth day of November next preceding, in com-
pliance with section two of chapter four hundred and forty-one of the acts of
the year nineteen hundred and nine. The secretary shall annually cause such
of said instruments, declarations of trust and amendments as have not been
previously printed under his direction, together with such reports and informa-
tion relating to the associations described in section two of said chapter four
hvmdred and forty-one as the board of railroad commissioners or the board of
gas and electric light commissioners may transmit to him for the purpose, to
be printed as a public document.
Section 2. This act shall take effect upon its passage. [Approved
May 2, 1913.

®l)e (HommontDealtt) oi itla00acl)ii6ett0.
TAX COMMISSIONER AND COMMISSIONER OF CORPORATIONS.
Boston, December 1, 1915.
Hon. Albert P. Langtby, Secretary of the Commonwealth.
Dear Sir:— In compliance with the provisions of chapter 596 of the Acts
of 1913, I herewith transmit copies of all written instruments or declarations
of trust and aU amendments or additions thereto which have been filed with
the Commissioner of Corporations under the provisions of section 2 of chapter
441 of the Acts of the year 1909, during the year ending November 30, 1915.
These copies have been compared with those on file in this department and
are beUeved to be true and correct copies of those in the custody of the Com-
missioner of Corporations.
Respectfully yours,
WILLIAM D. T. TREFRY,
Tax Commissioner and Commissioner of Corporations.

Voluntary Associations.
BOSTON AND WORCESTER ELECTRIC COMPANIES.
Statement filed by Boston and Worcester Electric Companies under
St. 1909, Chapter 441, as amended by St. 1913, Chapter 454.
The Boston and Worcester Electric Companies, a voluntary association
of trustees under a written declaration of trust dated December 29, 1902, the
beneficial interest under which is divided into transferable certificates of
participation or shares, hereby certifies, in compHance with the provisions of
Chap. 441 of the Acts of the year 1909, as amended by Chap. 454 of the Acts
of the year 1913, that:
1. Said Boston and Worcester Electric Companies owns or controls twenty
thousand two hundred and fifty (20,250) shares of common stock of the Boston
and Worcester Street RaUway Company, a street railway corporation duly
established and existing under the general laws of the Commonwealth of
Massachusetts, being aU the common stock of said Company issued and
outstanding.
2. Said twenty thousand two hundred and fifty (20,250) shares of common
stock of said Boston and Worcester Street RaUway Company stand in the
name of said Boston and Worcester Street Railway Companies, upon the books
of said Company.
Dated this thirtieth day of April, 1915.
Boston and Worcester Electric Companies
By Geo. A. Butman .
Treasurer.
Filed in the office of the Commissioner of Corporations, April 30, 1915.
VOLUNTARY ASSOCIATIONS. [Dec.
BOSTON ELECTEIC ASSOCIATES.
Buzzards Bay Electric Co.
Hyannis Lighting Company
Marthas Vineyard St. Rwy. Co.
Oak Bluffs Street Railway Co.
Vineyard Haven Gas & E. L. Co.
Vineyard Lighting Company
Teeasubee's Office,
Newton, Mass., March 1, 1915.
Commissioner of Corporations, Boston, Mass.
Gentlemen:— We are enclosing herewith a statement of the number of
shares of Gas and Electric Light Companies owned by the Boston Electric
Associates as requested in Chapter 20 of the Acts of 1915, approved February
22, 1915.
Yours very truly,
Boston Electric Associates
Per Eugene Carpenter
Secy
March 1, 1915.
245 shares Vineyard Lighting Company
105 shares Buzzards Bay Electric Company
95 shares Vineyard Haven Gas & Electric Light Company
10 shares Citizens Gas .& Electric Company of Nantucket
455
Vineyard Lighting Company
Allen A. Brown,
Arthur K. Brown,
Eugene Carpenter, .
Boston Electric Associates,
Buzzards Bay Electric Company
Shares.
2
1
2
. 245
250
Shares.
1
1
3
105
• 110
Vineyard Haven Gas & Electric Light Company
Shares.
Allen A. Brown, ......... 2
Arthur K. Brown, .......... 1
Eugene Carpenter, ......... 2
Boston Electric Associates, . . . .. . . . 95
100
Allen A. Brown,
Arthur K. Brown,
Eugene Carpenter, .
Boston Electric Associates,
Filed in the office of the Commissioner of Corporations, Mar. 3, 1915
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BOSTON SUBURBAN ELECTRIC COMPANIES.
The name Boston Suburban Electric Companies is the designation of the
Trustees for the time being under an agreement and declaration of trust dated
November 25, 1901, on file with the Boston Safe Deposit and Trust Company,
and all persons deahng with the Boston Suburban Electric Companies must
look solely to the trust property for the enforcement of any claim against the
Company, as neither the Trustees, Officers nor shareholders assume any
personal liability for obhgations entered into on behalf of the Company.
Connected by telephone.
Newtonville, Mass.,
April 16, 1915.
W. D. T. Trefrt, Esq., Commissioner of Corporations, State House, Boston,
Mass.
Dear Sir:— In compliance with Chapter 441 of the Acts of 1909, we enclose
herewith a statement by the Trustees of the Boston Suburban Electric Com-
panies.
Very truly yom-s.
Arthur A Ballantine
Secretary
Statement made in compliance loith Chapter 44i of the Acts of 1909, showing
the Number of Shares of the Stock of Street Railway Companies owned or
controlled on April 15, 1915, by the Trustees of the Boston Suburban Electric
Companies, being the Trustees of the Voluntary Association existing under a
Declaration of Trust, dated November 25, 1901; and also showing the Stock-
holders of Record on the Books of Such Companies in whose Name Such
Shares are held.
[Name of street railway company: Middlesex & Boston St. Ry. Co.]
Shareholders of Record. Date. Shares.
Boston Suburban Electric Companies
Adams D. Claflin .
Sydney Harwood .
Frank W. Remick .
James L. Richards .
Edwin M. Richards
Charles W. Smith .
A. A. Ballantine
Total number of shares
April
April
April
April
April
April
April
April
15, 1915
15, 1915
15, 1915
15, 1915
15, 1915
15, 1915
15, 1915
15, 1915
Adams D. Claflin, 50 Congress St., Boston, Mass.
Sydney Harwood, Exchange Bldg., Boston, Mass.
Henry Hornblower, Hornblower & Weeks, Boston, Mass.
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G. Feed Simpson, 166 Devonshire St. Boston, Mass.
R. Elmer Townsend, Shawmut Bank Bldg. Boston, Mass.
Charles H. Moulton, 67 Crescent St. Waltham, Mass.
Alfred Pierce, 80 Kingston St. Boston, Mass.
Frank W. Remick, Kidder, Peabody & Co., Boston, Mass.
James L. Richards, Minot Bldg. Boston, Mass.
Charles W. Smith, Barristers' Hall, Boston, Mass.
Henry S. Dennison, Dennison Mfg. Co. 26 Franklin St. Boston, Mass.
Lincoln M. Kinnicutt, Room 710, State Mutual Big., Worcester, Mass.
Arthur A. Ballantine, 84 State Street, Boston, Mass.
Charles W. Leonard, Holden-Leonard Co. 232 Summer St. Boston, Mass.
Trustees of Boston Suburban Electric Companies.
Signed Trustees
By Arthur A. Ballantine
Secretary
Filed in the office of the Commissioner of Corporations, April 17, .1915.
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CAMBRIDGE ELECTRIC SECURITIES COMPANY.
J. Henry Russell
IS Tremont Street
Boston, Mass.
April 12, 1915.
Commissioner of Corporations, State House, Boston, Mass.
Dear Sir:— As required by Chapter 441 of the Acts of 1909, we hereby
return that we held on April 1, 1915, 6,485 shares of the 9,000 shares of the
Cambridge Electric Light Company. These shares are held by us as Trustees
of the Cambridge Electric Securities Company under Agreement and Declara-
tion of Trust, dated Jidy 1, 1903, and extensions thereof, dated AprU 30, 1906,
and May 1, 1911, respectively.
Very truly yours,
Laxtrence Minot
J. Q. Bennett
J. Henry Russell
Trustees
By J. Henry Russell
Trustee as aforesaid.
Filed in the office of the Commissioner of Corporations, April 13, 1915.
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CENTRAL MASSACHUSETTS LIGHT & POWER COMPANY.
October 28, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I am handing you herewith certificates required under
Chapter 742 of the Acts of 1914, Section 148 showing the niimber of shares of
controlled companies held by the Central Massachusetts Light & Power Com-
pany, a voluntary association organized under the laws of Massachusetts as
well as a Ust of the shareholders of record April 1st, 1915 of the subsidiary
corporations.
Yours very truly.
Central Massachusetts Light & Power Co.,
By C. R. Adams
Treasurer
October 28, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Charles R. Adams, Treasurer of the Central Massa-
chusetts Electric Company, hereby certify that on April 1, 1915 the books of
the company showed the following stockholders of record : —
Central Massachusetts Light & Power Company Trustees,
Eugene P. Rowell,
.
Chauncey D. Parker,
Edward C. Mason, .
Bowen Tufts,
.
P. B. Vv^ebber,
Shares.
2,795
1
1
1
1
1
Total Capital Stock,
,
. . 2800
Yours very truly,
Central Massachusetts Electric Co.,
By C R Adams
Treasurer.
October 28, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Charles R. Adams, Treasurer of the Blackstone Electric
Light Company hereby certify that on April 1, 1915, the books of the company
showed the following stockholders of record : —
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Central Massachusetts Light & Power Company Trustees,
Bowen Tufts, ........
Eugene P. Rowell, .......
Chauncey D. Parker, ......
Shares.
397
1
1
1
Total capital stock, ........ 400
Yours very truly,
Blackstone Electric Light Co.,
By C R Adams
Treasurer.
October 28, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Charles R. Adams, Treasurer of the Union Light &
Power Company, hereby certify that on April 1, 1915, the books of the com-
pany showed the following stockholders of record : —
Central Massachusetts Light & Power Company Trustees,
Merton E. Crush, .......
Bowen Tufts, ........
Chauncey D. Parker, ......
Shares.
2725
1
1
i
Total capital stock 2728
Yours very truly.
Union Light & Power Company,
By C R Adams
Treasurer.
October 28, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Charles R. Adams, Treasurer of the Ware Electric Com-
pany, hereby certify that on April 1, 1915, the books of the company showed
the following stockholders of record: —
Shares.
1315Central Massachusetts Light & Power Company Trustees,
Edward C. Mason,
Bowen Tufts,
.
E. P. Rowell, .
Chauncey D. Parker
Henry K. Hyde,
Total capital stock, 1320
Yours very truly.
Ware Electric Company,
By C R Adams
Treasurer.
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October 28, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I hereby certify that the Central Massachusetts Light &
Power Company, a voluntary association organized under the laws of Massa-
chusetts did on April 1, 1915 own aU the shares of capital stock of the operating
companies controlled by it as foUows:—
Shares.
Central Massachusetts Electric Co., ...... 2800
Union Light & Power Company,
Ware Electric Company, .
Blackstone Electric Light Co.,
.
North Brookfield Electric Light & Pr. Co.,
2728
1320
400
600
I would further state that the North Brookfield Electric Light & Power Com-
pany is itself a voluntary association formed for the purpose of building a
distribution system in the town of North Brookfield for developing the business
with the intention of transferring the business when developed, to the Central
Massachusetts Electric Company, a Massachusetts corporation.
I also enclose on separate sheets certificates showing the stockholders of
record April 1, 1915, of four of the five operating companies controlled by the
Centeal Massachusetts Light & Power Company.
Yours very truly.
Central Massachusetts Light & Power Company
By C, R. Adams
Treasurer.
Filed in the office of the Commissioner of Corporations, Nov. 17, 1915.
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COMMONWEALTH GAS & ELECTRIC COMPANIES.
The name Commonwealth Gas & Electric Companies is the designation of
the Trustees for the time being under a Declaration of Trust dated September
19, 1910. All persons deahng with the Commonwealth Gas & Electric Com-
panies must look solely to the trust property for the enforcement of any con-
tract with or claim against said Commonwealth Gas & Electric Companies.
Trustees, officers, or shareholders neither assume, nor shall be held to any
personal hability, present or future, under or by reason of any contract, order,
or obhgation entered into in behalf of said Commonwealth Gas & Electric
Companies. Josiah Q. Bennett, President; Paul B. Webber, Treasurer.
October 30, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I hereby certify that the Commonwealth Gas & Electric
Companies, volimtary association or holding company, did on April 1, 1915,
own all the shares of capital stock of the operating companies controlled by it as
follows:
Shares.
Athol Gas & Electric Co., 6,050
Marlboro-Hudson Gas Co., 2,470
I also enclose on separate sheets certificates showing the stockholders of
record April 1, 1915, of the two operating corporations controlled by the Com-
monwealth Gas & Electric Companies.
Very truly yours,
Commonwealth Gas & Electric Companies
By Paul B Webber
Treas.
Norwood Gas Company
Marlboro-Hudson Gas Company
Marlborough Electric Company
Athol Gas and Electric Company
Franklin Coimty Power Company
Telephone, Main 1357
Gardner Electric Light Company
Gardner Gas Fuel and Light Company
Westborough Gas and Electric Com-
pany
Office of the Management
78 Devonshire Street, Boston, Mass.
October 30, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Paul B. Webber, Treasurer of the Athol Gas & Electric
Company hereby certify that on April 1, 1915, the books of the company
showed the following stockholders of record : —
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Commonwealth Gas & Electric Companies Trustees,
Josiah Q. Bennett,
Elihu G. Loomis,
Bowen Tufts, .
Edward C. Mason,
Alonzo P. Weeks,
M. Bernard Webber,
Paul B. Webber,
Total Capital Stock,
Shares.
6043
6050
Very truly yours,
Athol Gas & Electric Company
By Paul B. Webber
Treasurer
Norwood Gas Company
Marlboro-Hudson Gas Company
Marlborough Electric Company
Athol Gas and Electric Company
Franklin County Power Company
Telephone, Main 1357
Gardner Electric Light Company
Gardner Gas Fuel and Light Company
Westborough Gas and Electric Com-
pany
Office of the Management
78 Devonshire Street, Boston, Mass.
October 30, 1915
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Paul B. Webber, Treasurer of the Marlboro-Hudson Gas
Company hereby certify that on April 1, 1915, the books of the company
showed the following stockholders of record : —
Shares.
Commonwealth Gas & Electric Companies Trustees, . . . 2466
Josiah Q. Bennett,
Elihu G. Loomis,
Bowen Tufts,
.
Paul B. Webber,
Total Capital Stock, . . " 2470
Very truly yours,
Marlboro-Hudson Gas Company
By Paul B. Webber
Treasurer
Filed in the office of the Commissioner of Corporations, Nov. 17, 1915.
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MASSACHUSETTS CONSOLIDATED RAILWAYS.
Greenfield, Mass., April 9, 1915.
The Hon. Commissionef of Corporations, State House, Boston, Mass.
Dear Sir:— In compliance with Chapter 441 of the Acts of 1909, the
Trustees of the Massachusetts Consohdated Railways, a voluntary association
formerly named the Massachusetts Northern Railways, beg to file with you
herewith a statement shomng the number of shares of street railway companies
owned or controlled by such Association, and the stockholders of record on
the books of such street railway companies in whose names shares were held
on April 1, 1915.
Stockholders of Record.
Nortliern
Mass. St. Ry.
Co.
Conn. Val.
St. Ry. Co.
C. M. & H.
St. Ry. Co.
Abercrombie, D. P.
Abercrombie, D. P. Jr.
Averill, George C. .
Bartlett, Eugene P. .
Clapp, Charles W.
Clark, Wm. A. .
Converse, A. D.
Coolidge, M. A.
Crosby, Edward C. .
Dame, W. R. .
Derby, Benj.
Dexter, F. A. .
Donovan, J. E.
Goodwin, R. E.
Hazelton, C. W.
Hoit, F. W. .
. .
Hall, J. K. ...
Howe, F. A. .
King, W. M. .
Mass. Consol. Rj's. .
Mountain, W. J. (Deceased)
Parker, CD..
Payne, F. H. .
3,483
1
1
1
1
4,89953^ 2,306
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Stockholders of Record.
Northern
Mass. St. Ry,
Co.
Conn. Val.
St. Ry. Co.
C. M. & H.
St. Ry. Co.
Persons, C. H. .
Pierce, F. E.
Robinson, J. H.
Stevens, J. W.
Stone, F. P.
Swift, P. B.
Taggart, J. A.
Tufts, Bowen
Ware, Chas. E.
Williams', H. L.
Wilson, R. L.
3,500 2,319
Trustees of Mass. Consolidated Railways
By D. P. Aberckombie Jr.
Sec'y and Treasurer.
Filed in the office of the Commissioner of Corporations, April 10, 1915.
Massachusetts Consolidated Railways.
FoBMEHLY Massachusetts Northern Railways.
Controls Through Stock Ownership
Connecticut Valley St. Ry. Co. Northern Massachusetts St. Ry. Co.
Concord, Maynard & Hudson St. Ry.
Co.
Office of
D. P. Abercrombie, .Jr.
Clerk and Treasurer.
Greenfield, Mass. Sept. 21, 1915.
Hon. Wm. D. T. Trefry, State House, Boston, Mass.
Dear Sir:— Enclosed herewith please find certificate setting forth amend-
ments to the Agreement and Declaration of Trust dated November 16, 1911
of the Mass. Consolidated Railways, formerly Mass. Northern Railways.
Kindly acknowledge receipt and oblige.
Yours very truly,
Mass. Consolidated Railways.
D. P. Abercrombie Jr
Treas.
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Certificate re Amendments to Agreement and Declaration of Trust
DATED November 16, 1911.
Massachusetts Consolidated Railways.
I, D. P. Abercrombie, Jr., Secretaiy of Massachusetts Consolidated Railways,
(formerly called "Massachusetts Northern Railways"), do hereby certify
that, by votes or resolutions of the holders of at least two-thirds of the shares
of Massachusetts Consolidated Railways then outstanding passed at a special
meeting of the shareholders duly called and held on the tenth day of August,
1915, and upon the affirmative votes of at least five-sevenths of all the Trustees
of Massachusetts Consolidated Railways passed at a meeting of the Trustees
duly called and held on the 28th day of July, 1915, all in accordance and com-
pliance with the requirements of Article Fourteenth of the Agreement and
Declaration of Trust of Massachusetts Consolidated Railways (formerly called
"Massachusetts Northern Railways"), dated November 16, 1911, Articles
Second, Third, Fourth, Eighth, Thirteenth, Fourteenth and Fifteenth of said
Agreement and Declaration of Trust dated November 16, 1911, (as previously
amended by changing the name from "Massachusetts Northern Railways" to
"Massachusetts Consolidated Railways"), were amended and that as so
amended said Articles of the said Agreement and Declaration of Trust now
read and provide respectively as follows, to wit:
Second. — "The Trustees shall always be eleven in number and the original
Trustees hereinbefore mentioned and such other persons as may become
Trustees under the provisions of this Agreement and Declaration of Trust prior
to the fifth annual meeting of the shareholders shall hold office until such fifth
annual meeting of the shareholders.
At said fifth annual meeting of the shareholders or adjournment thereof,
there shall be elected eleven Trustees. Six of such Trustees shall be elected
by a majority vote of the holders of common and convertible common shares
(hereinafter in this article referred to collectively as common shares) present
and yoting, voting jointly, one for one year, one for two years, one for three
years, one for four j^ears, one for five years and one for six years; and five of
such Trustees shall be elected by a majority vote of the holders of the preferred
shares present and voting, one for one year, one for two years, one for three
years, one for four years and one for five years. At each subsequent annual
meeting of the shareholders or adjom-nment thereof there shall be elected by
the holders of the common shares one Trustee, who shall hold office for six
years, and by the holders of the preferred shares one Trustee, who shall hold
office for five years. Every Trustee shall hold office until his successor is
elected and qualified."
In case of a vacancy arising from death, resignation or any cause between
two annual meetings, if such vacancy occur in the office of a Trustee elected
by the preferred shareholders, the remaining Trustees so elected may appoint
a Trustee to fill such vacancy, if such vacancy occur in the office of a Trustee
elected by the common shareholders, the remaining Trustees so elected may
appoint a Trustee to fill such vacancy, the Trustee appointed in either case to
hold office until the next annual meeting, at which time such vacancy shall be
filled by vote of the holders of the class of shares by whom the Trustee whose
office has become vacant was elected, and the Trustee so elected shall hold
office for the balance of the term for which such former Trustee was elected;
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provided, hoivever, that at any time within sixt> days after the occurrence of a
vacancy in the office of Trustee, or within sixty days after the appointment of
a Trustee by the remaining Trustees, as aforesaid, the holders of at least
twenty-five per cent. (25%) of the outstanding shares of the class by whom,
such former Trustee was elected may, by a writing delivered to the Secretary,,
request the Trustees to call a meeting of the holders of the shares of such class
for the election of a Trustee, and in such case the Trustees shall call a meeting
of the holders of said shares to be held within thirty days of the date of the
receipt of such request by the Secretary, at which meeting or adjournment
thereof, the holders of the shares of such class shall elect a Trustee to hold
office for the balance of the term for which such former Trustee was elected.
Upon any such election, and the quahfication of the Trustee so elected, the
term of office of the Trustee, if any, appointed to fill such vacancy by the
remaining Trustees, shall terminate. For the purposes of this Article the
original Trustees hereinbefore named and any Trustees appointed to succeed
them respectively shall be deemed to have been elected as follows: Edward C.
Crosby, Frederic E. Pierce, Daniel P. Abercrombie, Jr., and Joseph W. Stevens,
by the common shareholders, and Robert L. Warner, Richard M. Saltonstall
and Russell G. Fessenden, by the preferred shareholders.
Any Trustee may at any time resign, but such resignation shall not take
effect until the appointment and quahfication of his successor by the other
Trustees, or, in default of such appointment, until the election of his successor
by the shareholders, in the manner hereinbefore provided, and his quahfication,
provided that such resignation shall in any event take effect upon the expira-
tion of sixty days from the time of its receipt by the Secretarj^ or the Board of
Trustees.
Whenever any change shall occur in the Board of Trustees, the legal title
to the stock and other property held in trust shall pass to and vest in the suc-
cessors of said Trustees without any formal transfer thereof. But if at any
time such formal transfer shall be deemed necessary or advisable, it shall be the
duty of the Board of Trustees to obtain the same, and it shall be the duty of any
retiring Trustee, or the administrator or executor of any deceased Trustee, to
make said transfer."
Third. — "The Trustees shall hold the legal title to all property at any time
belonging to this trust, and shall have and exercise the exclusive management
and control of the same, with all the rights and powers of absolute owners
thereof, subject only to the terms and purposes of this agreement; they may
adopt and use a common seal; they shall have power to vote in person or by
proxy upon all shares of stock at any time belonging to the trust, and to collect,
receive, and receipt for the dividends thereon; to collect, sue for, receive, and
receipt for all sums of money at any time coming due to said trust; to employ
counsel; to begin, prosecute, defend, and settle suits at law, in equity or other-
wise, and to compromise or refer to arbitration any claims in favor of or against
the trust; they may exchange, upon such terms as may be agreed upon, the
stock or securities held by them in any corporation for the stock or securities
of any other corporation taking over the property of such corporation by con-
solidation or otherwise; they may loan money to any corporations in which
they may at any time own any shares of capital stock; they may acquire the
shares or any of them of the capital stock and the obligations of the street
railway corporations hereinbefore named to the maximum amounts hereinbe-
fore stated; they may upon the affirmative vote of at least seven elevenths of
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ill! the Ti-ustees, but not otherwise, subscribe for or acquire additional stock
or the securities or obhgations of any such corporations, subscribe for, purchase,
acquire, and hold the bonds of any county or of any state, or of a county, city,
or town of any state of the United States of America, wliich has not at any
time repudiated any of its debts, purchase, acquire, improve, sell and convey
real estate, subscribe for, purchase, acquire, and hold shares in the capital
stock or securities of any corporations owning or operating railways or railroad,
or engaged in the business of transporting merchandise, mails or express matter,
or engaged in whole or in part in supplying Hght, water, heat or power, or in
the shares of stock and securities of any corporations engaged in any business
wherever situated, provided that they shall not subscribe for, purchase or
acquire any shares of stock or securities of any corporation not organized under
the laws of Massachusetts unless authorized by vote of two-thirds of all the
shares outstanding at a meeting called for the purpose; thej^ may for any of the
purposes aforesaid borrow money and issue bonds, notes, or other obligations
to evidence their debts, subject, however, to all provisions of Article Twelfth
hereof, provided, however, that they shall issue such bonds, notes or other
obhgations payable at periods of more than twelve months after the date
thereof only upon the affirmative vote of at least seven-elevenths of all the
Trustees, they may mortgage, pledge or encumber and upon the affirmative
vote of at least seven-elevenths of all the Trustees, but not otherwise except as
herein otherwise provided and except for the purpose of qualifying persons to
act as directors or officers of corporations, may sell or dispose of any shares of
stock, securities, or other property from time to time held by them. All cer-
tificates of stock, bonds, and other securities from time to time owned by the
Trustees hereunder shall be deposited by them with the American Trust Com-
pany, as Depositary, and by it held subject to the order of the Trustees, to be
evidenced by a writing signed by at least seven-elevenths of all the Trustees or
by an attested copy of a resolution of the Trustees, showing that at least seven-
elevenths of all the Trustees voted in favor thereof.
The Trustees may also act as general managers or otherwise engage in the
management or superintendence of any or all of the corporations in which they
hold as Trustees hereunder any shares of capital stock or securities, and may
act as agents of any or all of such corporations in the purchase of supphes or
materials, in the construction or erection of railways, buildings or other prop-
erty, or otherwise in the conduct of their business, and may enter into any
agreements or contracts with any or all of such corporations to perform any
such services or do any such acts; subject, however, to all provisions of Article
Twelfth hereof; and may receive compensation therefor, all such compensa-
tion so received by them, however, to be part of the trust estate, and to be held
or distributed as hereinafter provided, for the benefit of the shareholders here-
under.
So far as strangers to this trust are concerned, a resolution of the Trustees
authorizing a particular act to be done shall be conclusive evidence in favor of
such strangers that such act is within the powers of the Trustees, and no pur-
chaser from the Trustees shall be bound to see to the appHcation of the purchase
money or other consideration paid or delivered by or for said purchaser to or
for said Trustees."
Fourth. — Stated meetings of the Trustees shall be held as they may from
time to time by vote or by-law prescribe, and other meetings shall be held
from time to time upon the call of the President or any two of the Trustees.
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Except in cases wherein it is herein provided that a seven-elevenths vote of the
Trustees is required, a majority of the Board shall constitute a quorum and the
concurrence of all the Trustees shall not be necessary to the validity of any
action done by them, but the wish of a majority of the Trustees present and
voting at any meeting shall be conclusive except as herein otherwise especially
provided, and the certificate of the Secretary shall be conclusive as to the
regularity of any meeting of the Trustees, the presence thereat and concurrence
in any action, vote, or resolution there taken, of a majoritj^ of the Trustees,
and as to any other facts or statements in such certificate set forth. The
Trustees may make, adopt, amend or repeal such by-laws, rules, and regula-
tions, not inconsistent with the terms of this instrument, as they may deem
necessary or desirable for the conduct of their business and for the government
of themselves and their agents, servants, and representatives.
They may as such Trustees hold either in their joint names or in the name of
the trust, or in their several names, or, under such safegjaards against loss as
may be advised by counsel, in the names of other persons, as they may from
time to time determine, any of the property of the trust.
Eighth. — In addition to the thirteen thousand seven hundred (13,700) com-
mon shares, the one thousand eight hundred and thirty-seven (1,837) con-
vertible common shares, the one thousand eight hundred and tliirty-seven
(1,837) preferred shares reserved for issuance, in exchange for said convertible
common shares, the four thousand (4,000) preferred shares to be issued to the
Subscribers as above provided, and the five thousand one hundred and sixty-
three (5,163) preferred shares which the Trustees are authorized to sell and
dispose of subject to the restrictions hereinbefore set forth, the Trustees may,
from time to time, for the purpose of providing means for carrying out any of
the powers hereby conferred upon them, with the consent of at least two-
thirds of all the shareholders of all classes, voting jointly at a meeting called for
that purpose, and upon the affirmative vote of at least seven-elevenths of all the
Trustees, issue and dispose of additional shares, either preferred or convertible
common or common, to such amounts as the shareholders at such meeting may
determine. In the event of any such increase of the preferred shares prior to
November 1, 1916, it is hereby agreed that the Subscribers as further considera-
tion for obtaining and turning over to the Trustees the shares of stock of the
corporations hereinbefore referred to and for other services in connection Vi^ith
the organization of the Trust, shall have the first right to subscribe for said
shares or any of them at the price of" one hundred dollars ($100.) per share;
and it is further agreed that the Subscribers may at any time assign said right.
To that end the Trustees shall offer any such new preferred shares to the Sub-
scribers, or if the Trustees shall have received notice from the Subscribers of
the assignment of said subscription right, then to their assigns at the price of
one hundred dollars ($100.) per share, by notice in writing stating the amount
of such increase, and fixing a time not less than fifteen (15) days after such
notice within which thej^ may subscribe. The Subscribers or their assigns may,
within the time limited, subscribe for the whole or any part of such increase,
which shall be paid for in cash before the issue of a certificate or certificates
therefor.
If, after the expiration of the time fixed for subscribing, any shares of such
new stock remain unsubscribed for by the Subscribers or their assigns, the
Trustees may sell and dispose of the same or any part thereof, in such manner,
at such price or prices, upon such terms, and to such persons, as they may in
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their discretion determine by the affirmative vote of at least seven-elevenths of
all the Trustees, and any Trustee may either individually or jointly with any
other person or persons buy any shares issued as aforesaid, and in disposing of
shares, as aforesaid, the Trustees are hereby authorized to pay a reasonable
commission to any Trustee or Trustees or to any other person or persons.
In the event of such an increase of convertible common or common shares, or
in the event of such an incx'ease of preferred shares after November 1, 1916, the
Trustees may dispose of the sam^. in the manner above provided in respect to
preferred shares not subscribed for, or in such other manner as may be pre-
scribed in the votes of the Shareholders and Trustees authorizing such increase.
Thirteenth.— This trust shall continue for the term of twenty years after the
death of the last siu-vivor of the following named persons, viz
:
Fred E. Pierce, of Greenfield, Mass.
Ellen Pierce, daughter of Fred E. Pierce.
Daniel P. Abercrombie, Jr., of Montague, Mass.
Daniel P. Abercrombie, 3d, son of Daniel P. Abercrombie, Jr.
Elizabeth Abercrombie, daughter of Daniel P. Abercrombie, Jr.
Robert L. Warner, of Concord, Mass.
Nathaniel Warner, son of Robert L. Warner.
EHzabeth Warner, daughter of Robert L. Warner.
Randolph F. Tucker, of Newton, Mass.
Jane Tucker, daughter of Randolph F. Tucker.
At the expiration of which term, or at such earlier time as the holders of at
least two-thirds of the shares then outstanding may at a meeting called for
that purpose by.vote or resolution appoint, and upon confirmation of such vote
by the affirmative vote of at least seven-elevenths of all the Trustees, the then
Trustees shall terminate this trust by either distributing all property then held
by them as such Trustees or by selUng the same and dividing the proceeds
thereof (or in part by one method and in part by the other) among the share-
holders according to their respective holdings, subject, however, to the priori-
ties hereinbefore provided in respect to the preferred and convertible common
shares.
For the purpose of winding up its affairs and hquidating the assets of the
Trust, the then Board of Trustees shall continue in office until such duties have
been duly performed.
The Trustees may at any time upon the affirmative vote of at least seven-
elevenths of all the Trustees, assign, transfer and deliver to a corporation to
be formed under the laws of Massachusetts, or, if authorized by two-thirds
vote of each class of shares outstanding hereunder, common and convertible
common shareholders voting jointly as one class, to a corporation organized
under the laws of any other State, with substantially, or so far as practicable,
the same powers herein conferred upon the Massachusetts Consohdated Rail-
ways, aU the securities and other property belonging to the trust. In case of
such transfer there shall be issued to the Trustees all the shares of capital stock
of such corporation to be presently issued, which shall consist of the same num-
ber of shares of the same par value and divided into the same or similar classes,
having the same or similar priorities, dividend rights and rights in liquidation
and the same or similar voting powers and other rights respectively as the
shares at such time outstanding hereunder, except that the common capital
stock of such corporation may, if the Trustees by seven-elevenths vote as
aforesaid so determine, be of a less amount than the aggregate par value of
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common shares outstanding hereimder; and such capital stock shall only be
increased from time to time substantially upon the same terms as are provided
herein for the issuance of additional shares hereunder; provided, however,
that different provisions in regard to such increase may be adopted with the
consent of the holders of two-thirds of the shares of each class as above defined
outstanding hereunder given at a meeting called for the purpose, and upon the
affirmative vote of seven-elevenths of all the Trustees. The Trustees shall
distribute share for share to the holders of the shares of Massachusetts Con-
solidated Railways the shares of stock of any such corporation so issued to
them, provided that in case the amount of common stock shall be less than the
aggregate par value of the common shares outstanding hereunder, as above
provided, it shall be distributed pro rata among the holders of said common
shares; and the holders of the preferred shares, convertible common shares and
common shares to be issued hereunder shall be deemed by their acceptance of
certificates therefor to have agreed to accept at any time in exchange for the
shares so held by them the same number of shares, or in the case of common
shares a less number pro rata as above provided, of the same par value and of
the same or similar classes respectively in such a corporation, provided that
the shares so issued to them in exchange shall have the same or similar priori-
ties, dividend rights and rights in liquidation, and the same or similar voting
powers and other rights respectively as the shares issued hereunder to be sur-
rendered by them in exchange therefor.
The Trustees may at any time upon the affirmative vote of at least seven-
elevenths of all the Trustees decrease the number of common shares hereunder,
and may require the holders of the common shares at such time outstanding to
sxin-ender the same in exchange for a less number of common shares to be
issued pro rata in exchange therefor.
Fourteenth. — This Agreement and Declaration of Trust may be added to,
or amended, except as regards the liabihty of the shareholders and the Trustees
and except as regards the priorities of the preferred and convertible common
shares, and the restrictions upon the issue of preferred shares, at any annual or
special meeting of the shareholders bj^ vote or resolution of the holders of at
least two-thirds of the shares then outstanding, and upon the affirmative vote
of at least seven-elevenths of all the Trustees, and may be amended as regards
the restrictions upon the issue of preferred shares at any such meeting by vote
or resolution of the holders of at least two-thirds of all the shares of each class,
common and convertible common shareholders voting jointly as one class,
then outstanding, and upon the affirmative vote of at least seven-elevenths of
all the Trustees; provided that notice of the proposed alteration or addition
shall have been given in the call for the meeting, and that the same is not in-
consistent with the acquired rights of third parties. In case of such alteration
or addition the same shall be attached to and made a part of this Agreement
and a copy thereof shall be filed with said American Trust Company, or its
successor, as Transfer Agent, with which company shall also be filed an original
executed copy hereof.
Fifteenth. — The Trustees may at any time upon the afiirmative vote of at
least seven-elevenths of all the Trustees, appoint a new Transfer Agent, Agent
to Register Transfers, or Depositary of Securities, in place of the Trust Com-
panies herein named, provided that they shall appoint to such positions only a
Trust Company or Trust Companies organized under the laws of Massachusetts
and doing business in Boston.
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I DO FURTHEK CERTIFY that at the shareholders meeting aforesaid Randolph
F. Tucker and Robert E. Goodwin were duly elected additional Trustees of
Massachusetts Consolidated Railways under said Agreement and Declaration
of Trust dated November 16, 1911, as amended, as representatives of the pre-
ferred shareholders hereunder, and that F. H. Payne and C. W. Hazelton were
also duly elected additional Trustees of Massachusetts Consolidated Railways
under said Agreement and Declaration of Trust dated November 16, 1911, as
amended, as representatives of the common shareholders.
In witness whereof I have hereunto set my hand and the seal of the
Massachusetts Consolidated Railways this 21st day of September, 1915.
D. P. Abercrombie, Jr.
Secretary of Massachusetts Consolidated Railways
(corporate seal)
Greenfield, Massachusetts, September , 1915.
Subscribed and sworn to before me.
Albert B Allen
Notary Public
Filed in the office of the Commissioner of Corporations, Sep. 22, 1915.
Massachusetts Consolidated Railways.
Formerly Massachusetts Northern Railways.
Controls Through Stock Ownership
Connecticut VaUey St. Ry. Co. I Northern Massachusetts St. Ry. Co.
Concord, Maynard & Hudson St. Ry.
Co.
1
Office of
D. P. Abercrombie, Jr.
Clerk and Treasurer.
Greenfield, Mass. Oct. 22, 1915.
Commissioner of Corporations, Boston, Mass.
Dear Sir:— I enclose herewith certificate in connection with the amend-
ment to the Declaration of Trust of this Association, formerly named the
Massachusetts Northern Railways. Kindly file tliis with the Declaration of
Trust in your office, and obUge.
Yours very truly,
Mass. Consolidated Railways.
D. P. Abercrombie, Jr.
Treas.
Filed in the office of the Commissioner of Corporations, Oct. 25, 1915.
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Certificate of Amendment of Article Third of Agreement and Dec-
laration OF Trust dated November 16, 1911,
Massachusetts Consolidated Railways (formerly called "Massachusetts Northern
Railways^').
1, D. P. Abercrombie, Jr., Secretary of Massachusetts Consolidated Rail-
ways (Formerly called "Massachusetts Northern Railways"), do hereby
CERTIFY that by votes or resolutions of the holders of at least, two-thirds of the
shares of Massachusetts Consolidated Railways then outstanding passed at a
special meeting of the shareholders duly called and held on the fourth day of
October, 1915, and upon affirmative votes of at least seven-elevenths of all the
Trustees of Massachusetts Consolidated Railways passed at a meeting of the
Trustees duly called and held on the fifteenth day of October, 1915, all in
accordance and compliance with the requirements of Article Fourteenth of the
Agreement and Declaration of Trust of Massachusetts Consohdated Railways
(formerly called "Massachusetts Northern Railways"), dated November 16,
1911, Ai'ticle Third of said Agreement and Declaration of Trust dated Novem-
ber 16, 1911, as previously amended was further amended and that as so further
amended said Article Third of the said Agreement and Declaration of Trust
now reads and provides as follows, to wit
:
Third. — "The Trustees shall hold the legal title to all property at any time
belonging to this trust, and shall have and exercise the exclusive management
and control of the same, with all the rights and powers of absolute owners
thereof, subject only to the terms and purposes of tliis agreement; they may
adopt and use .a common seal; they shall have power to vote in person or by
proxj' upon all shares of stock at any time belonging to the trust, and to collect,
receive, and receipt for the dividends thereon; to collect, sue for, receive, and
receipt for all sums of money at any time coming due to said trust; to employ
counsel; to begin, prosecute, defend, and settle suits at law, in equity or other-
wise, and to compromise or refer to arbitration any claims in favor of or against
the trust; they may exchange, upon such terms as may be agreed upon, the
stock or securities held by them in any corporation for the stock or securities
of anj^ other corporation taking over the property of such corporation by
consolidation or otherwise; they may loan money to any corporations in
which they may at any time own any shares of capital stock; they may
acquire the shares or any of them of the capital stock and the obligations
of the street railway corporations hereinbefore named to the maximum
amounts hereinbefore stated; they may upon the affirmative vote of at
least seven elevenths of all the Trustees, but not otherwise, subscribe for
or acquire additional stock or the securities or obhgations of any such
corporations, subscribe for, purchase, acquire, and hold the bonds of any
county or of any state, or of a county, city, or town of any state of the
United States of America, which has not at any time repudiated any of
its debts, purchase, acquire, improve, sell and convey real estate, subscribe
for, purchase, acquire, and hold shares in the capital stock or securities
of any corporations owning or operating railways or railroad, or engaged
in the business of transporting merchandise, mails or express matter,
or engaged in whole or in part in supplying light, water, heat or power,
or in the shares of' stock and securities of any corporations engaged in any
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business wherever situated, provided that they shall not subscribe for, purchase
or acquire any shares of stock or securities of any corporation not organized
under the laws of Massachusetts unless authorized by vote of two-thirds of all
the shares outstanding at a meeting called for the purpose; they may for any
of the purposes aforesaid borrow money and issue bonds, notes, or other obliga-
tions to evidence their debts, subject, however, to all provisions of Article
Twelfth hereof, provided, however, that they shall issue such bonds, notes or
other obligations payable at periods of more than twelve months after the date
thereof only upon the affirmative vote of at least seven-elevenths of all the
Trustees, they may mortgage, pledge or encumber and upon the affirmative
vote of at least seven-elevenths of all the Trustees, but not otherwise except as
herein otherwise provided and except for the purpose of qualifying persons to
act as directors or officers of corporations, may sell or dispose of any shares of
stock, securities, or other property from time to time held by them. All cer-
tificates of stock, bonds, and other securities from time to time owned by the
Trustees hereimder shall be deposited by them with the American Trust Com-
pany, as Depositary, and by it held subject to the order of the Trustees, to be
evidenced by a writing signed by at least seven-elevenths of all the Trustees
or by an attested copy of a resolution of the Trustees, showing that at least
seven-elevenths of all the Trustees voted in favor thereof.
The Trustees may also act as general managers or otherwise engage in the
management or superintendence of any or all of the corporations in which they
hold as Trustees hereunder any shares of capital stock or secvirities, and may
act as agents of any or all of such corporations in the purchase of suppHes or
materials, in the construction or erection of railways, buildings or other prop-
erty, or otherwise in the conduct of their business, and may enter into any
agreements or contracts with any or all of such corporations to perform any
such services or do any such acts; subject, however, to all provisions of Article
Twelfth hereof; and may receive compensation therefor, all such compensa-
tion so received by them, however, to be part of the trust estate, and to be held
or distributed, as hereinafter provided, for the benefit of the shareholders
hereunder.
So far as strangers to this trust are concerned, a resolution of the Trustees
authorizing a particular act to be done shall be conclusive evidence in favor of
such strangers that such act is within the powers of the Trustees, and no
purchaser from the Trustees shall be bound to see to the application of the
purchase money or other consideration paid or deHvered by or for said purchaser
to or for said Trustees.
The Trustees may appoint from among their number such standing commit-
tees or special committees as they mas' from time to time deem expedient for
the pm-pose of carrying out the powers and authorities conferred upon them
by this Agreement and Declaration of Trust, and may delegate to any such
committee any and all powers and authorities hereby conferred upon said
Trustees, excepting only such powers and authorities as, pursuant to the terms
of this Declaration of Trust, are to be exercised only by vote of more than a
majority of the Trustees. The powers, authorities, and duties of any such
committee may be fixed and determined by By-Law or by special vote of the
Trustees, and any powers, authorities or duties so conferred or imposed upon
any such committee may be altered, amended, or revoked by the Trustees at
any time."
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In Witness Whereof I have hereunto set mj' hand and the seal of the
Massachusetts Consolidated Railways, this 22nd day of October, 1915.
(Corporate Seal) D. P. Aberceombie, Jr,
Secretary of Massachusetts Consolidated Railways.
Gbeenfield, Mass., October 22, 1915.
Subscribed and sworn to before me.
D. P. Abercrombie
JP.
Filed in the oiEce of the Commissioner of Corporations, Oct. 25, 1915.
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MASSACHUSETTS ELECTRIC COMPANIES.
April 30, 1915.
To the Honorable Commissioner of Corporations
Dear Sir:— In accordance with the requirements of Chapter 441 of the
Acts of 1909, the Trustees of the Massachusetts Electric Companies enclose
herewith a statement showing the nmnber of shares of the capital stock of the
Bay State Street Railway Company owned or controlled by them, and the
stockholders of record on the books of said company in whose names said
shares are held.
Yours very truly.
Trustees of the Massachusetts Electric Companies
By Joseph H Goodspeed
their Treasurer.
Note. — The Bay State Street Railv/ay Company is the only Company
now controlled by the Massachusetts Electric Companies through ownership.
Statement showing the Number of Shares of the Capital Stock of the Bay State
Street Railway Company owned or controlled by the Massachusetts Electric
Companies and the Names of the Shareholders of Record as of Date April 30,
1915.
Common Shares:
—
Shares.
Old Colony Trust Co., Trustee under Indenture dated May 1, 1913, . 116,330
Massachusetts Electric Companies, ....... 88,842
Total, 205,172
First Preferred Shares:—
Massachusetts Electric Companies, ....... 1
Joseph H Goodspeed
Treas.
Filed in the office of the Commissioner of Corporations, May 6, 1915.
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MASSACHUSETTS GAS COMPANIES.
Massachusetts Gas Companies.
Ill Devonshire Street,
Boston, Mass. April 1, 1915.
Commissioner of Corporations, State House, Boston, Mass.
Dear Sir:-— We submit herewith Statement made in comphance with
Chapter 441 of the Acts of 1909 showing the number of shares of the stock of
gas companies owned or controlled on Apr. 1, 1915, by the Trustees of the
Massachusetts Gas Companies, being the trustees of the Voluntary Association
existing under a Declaration of Trust, dated Sept. 25, 1902; and also showing
the stockholders of record on the books of such companies in whose name such
shares are held:
Name of Gas Company. Shareholders of Record. Shares.
Boston Cons. Gas Co.
East Boston Gas Co.
Citizens' Gas Light Co.
Newton & Watertown Gas Light Company
Massachusetts Gas Cos.
Massachusetts Gas Cos.
James L. Richards
W. H. Allen .
R. Grant
E. Page .
Thos. Hunt .
George W. Moses
N. W. Gifford
Massachusetts Gas Cos.
James L. Richards
H. C. French
Russell A. Sears
E. M. Richards
Robert Grant
Clarence Burgin
W. B. Nichols
Massachusetts Gas Cos.
James L. Richards
E. P. Smith .
Sydney Harwood
Robert Grant
E. M. Richards
W. A. Learned
Geo. H. Doty
151,126 151,126
22,934
10
10
10
20
10
1
3
7,405
5
5
5
2
3
2
3
5,593
22,998
7,430
5,600
C. MiNOT Weld, Esq.
Chas. F. Adams, 2nd, Esq.
Walter C. Baylies, Esq.
Samuel Carr, Esq.
Jos. B. Russell, Esq.
Frederic E. Snow, Esq.
Chas. A. Stone, Esq.
Robert Winsor, Esq.
J. L. Richards, Esq.
Robert C. Pruyn, Esq.
Trustees of the Massachusetts Gas Companies.
By Edward Page
Secretary.
Filed in the office of the Commissioner of Corporations, April 9, 1915.
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MASSACHUSETTS LIGHT & TRACTION COMPANIES.
De. R. J. BOYNTOX
President
E. H. BOTNTON
Vice President
F. W. Jennings
Treasurer
De. R. a. Bi.ack
Secretary
American Electric Light & Power Company
South Framingham, Mass. Nov. 16, 1915
Commissioner of Corporations, Boston Mass.,
Deak Sir:— I beg to submit the following list of shares of gas properties
held by the Massachusetts Light and Traction Companies.
Hatfield Gas Company
Mass. Lt. & Trac. Go's,
Jas. L. Day,
Lemuel F. Graves,
B. M. Warner,
D. W. Wells, .
Jacob Garl,
Theodore Childs,
Ida Hager,
G. S. Shattuck,
W. N. Sessions,
F. W. Jennings,
R. J. Boynton,
E. G. Eames, .
Total,
Shares.
54
1
1
1
1
4
6
1
4
4
1
1
1
80
Bernardston Acetylene Light Company
T. W. Johnson,
G. G. Alford, .
M. G. Sanderson,
A. A. Alford, .
E. H. Sanderson,
Mrs. E. G. Eames,
John Ghapin, .
John E. Davis,
Henry S. Keet,
H. T. Lazelle, .
Mary S. Gorbett,
L. D. Slate,
.
Total,
Shares.
1
2i
2
2i
3
1
5
1
1
1
1
1
22
The last board of directors consisted of F. W. Jennings, E. C. Eames, R. A.
Black, R. J. Boynton, F. M. Smith.
R. J. Boynton Treasurer
Massachusetts Light & Traction Companies
Filed in the office of the Commissioner of Corporations, Nov. 17, 1915.
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MASSACHUSETTS LIGHTING COMPANIES.
Boston, Massachusetts, March 15, 1915.
To the Commissioner of Corporations, Boston, Mass.
The Trustees of the Massachusetts Lighting Companies, a Voluntary Asso-
ciation under a written instrument or Declaration of Trust, the beneficial
interest under which is divided into transferable certificates of participation
or shares, in accordance with the requirements of section 148, chapter 742, of
the Acts of 1914, file with you herewith a statement showing the gas and electric
light companies incorporated under the laws of this Commonwealth in which
said Massachusetts Lighting Companies owns or controls a majority of the
capital stock, the number of shares of each company so owned or controlled,
and the stockholders of record on the books of such companies on March 15,
1915, in whose names such shares are held.
Massachusetts Lighting Companies
By George F. Rowland,
Secretary,
The name Massachusetts Lighting Companies is the designation of the
Trustees for the time being under a Declaration of Trust dated October 1,
1903. All persons deahng with the Massachusetts Lighting Companies must
look solely to the trust property for the enforcement of any contract with or
claim against said Massachusetts Lighting Companies. Trustees, officers, or
shareholders neither assume, nor shall be held to any personal liability, present
or future, under or by reason of any contract, order or obligation entered into
in behalf of said Massachusetts Lighting Companies.
600 shares of the capital stock of the Adams Gas Light Company, standing in the
following names:
596 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
4,500 shares of the capital stock of the Arlington Gas Light Company, standing
in the following names:
4,494 shares in the name of Massachusetts Lighting Companies.
2 shares in the name of Arthur E. Childs.
1 share in the name of iMfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
1 share in the name of C. N. Burnell.
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300 shares of the capital stock of the Ayer Electric Light Company, standing
in the following names:
295 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
X share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Rowland.
1 share in the name of C. N. Burnell.
366 shares of the capital stock of the Clinton Gas Light Company, standing in
the following names:
362 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Rowland.
2,926 shares of the capital stock of the Gloucester Gas Light Companj% standing
in the following names:
2,901 shares in the name of Massachusetts Lighting Companies.
5 shares in the name of Alfred Clarke.
5 shares in the name of Arthur E. Childs.
5 shares in the name of Addis M. Whitney.
5 shares in the name of George F. Rowland.
5 shares in the name of C. N. Burnell.
120 shares of the capital stock of the Harvard Gas and Electric Company, standing
in the following names:
116 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Rowland.
2,200 shares of the capital stock of the Leominster Electric Light and Power
Company, standing in the following names:
2,196 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Rowland.
1,347 shares of the capital stock of the Leominster Gas Light Company, standing
in the following names:
1,343 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Rowland.
400 shares of the capital stock of the Lexington Gas Company, standing in the
following names:
395 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Rowland.
1 share in the name of C. N. Burnell.
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400 shares of the capital.stock of the Milford Electric Light and Power Company,
standing in the following names:
395 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
1 share in the name of C. N. Burnell.
713 shares of the capital stock of the Milford Gas Light Company, standing in
the following names:
708 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Alfred Clarke.
1 share in the name of Arthur E. Childs.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
1 share in the name of C. N. Burnell.
150 shares of the capital stock of the Mill River Electric Light Company, standing
in the following names:
145 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of C. N. Burnell.
1 share in the name of George F. Howland.
4,000 shares of the capital stock of the North Adams Gas Light Company, stand-
ing in the following names:
3,396 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
1,174 shares of the capital stock of the Northampton Electric Lighting Company,
standing in the following names:
1,170 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
4,798 shares of the capital stock of the Northampton Gas Light Company, stand-
ing in the following names:
4,793 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
1 share in the name of C. N. Burnell.
968 shares of the capital stock of the Spencer Gas Company, standing in the
following names:
964 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
1915.] PUBLIC DOCUMENT— No. 101. 35
400 shares of the capital stock of the Williamstown Gas Company, standing in the
following names:
396 shares in the name of Massachusetts Lighting Companies.
1 share in the name of Arthur E. Childs.
1 share in the name of Alfred Clarke.
1 share in the name of Addis M. Whitney.
1 share in the name of George F. Howland.
2,850 shares of the capital stock of the Worcester County Gas Company, standing
in the following names:
1,509 shares in the name of Massachusetts Lighting Companies.
25 shares in the name of Arthur E. Childs.
25 shares in the name of Alfred Clarke.
1,191 shares in the name of Addis M. Whitney.
90 shares in the name of George F. Howland.
10 shares in the name of C. N. Burnell.
Filed in the office of the Commissioner of Corporations, Mar. 15, 1915.
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NEW ENGLAND COMPANY.
Connecticut River Transmission Company
50 Congress Street
Boston, Mass., March 15, 1915.
To the Commissioner of Corporations, State House, Boston, Massachusetts.
Dear Sir : — Pursuant to the provisions of Section 148 of Chapter 742 of
the Acts of 1914, as amended, we hand you herewith a statement as follows:—
The number of shares of Connecticut River Transmission Company owned
or controlled by New England Company is 11,950 shares, being aU of the shares
of said Connecticut River Transmission Company, and the stockholders of
record on the books of said Company are as follows :—
Old Colony Trust Co. Trustee,
Wm. W. Brooks, .
H. I. Harriman,
Philip Young,
Malcolm G. Chace,
Sam'l C. Moore,
11,945
1
1
1
1
1
Trustees of New England Company
By Wm W Brooks
Secretary
Filed in the office of the Commissioner of Corporations, March 16, 1915.
Certificate of Alteration op Declaration of Trust dated May 1, 1914,
creating New England Company made by Resolution of the Share-
holders passed at their Meeting held March 9, 1915
This is to certify that at a meeting of the Shareholders of New England
Company (a Massachusetts trust created by Declaration of Trust, dated
May 1, 1914, executed by George B. Baker, Charles L. Ayling, Philip Young,
Malcolm G. Chace, and Henry I. Harriman) held March 9, 1915, at which
meeting all of the seventy-five hundred (7500) shares of New England Company
issued and outstanding were represented and voted, and in and by the call for
which meeting notice of the proposed action was duly given, the following
resolution was unanimously passed
:
"Resolved (7,500 shares constituting all of the shares in the trust authorized
issued and outstanding being voted in the affirmative and none in the negative)
that the terms, powers and provisions contained in the Declaration of Trust
dated May 1, 1914, creating a volimtary trust called New England Company
be altered as follows :—
"At Page 6 strike out the words 'unless sooner removed as hereinafter pro-
vided' in the second and third lines from the end of Section 8 and the words
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'or removal' in the first line of Section 11 and the word 'removal' in the 5th and
6th Hnes of Section 11.
"At Page 11 strike out the word 'removal' in the 8th, llth-12th and 21st
lines, and the word ' discharge ' in the 17th line.
"At Pages 19 and 20 strike out sections 63 and 64 and insert in place thereof
new sections 63 and 64, as follows:—
" '63. The Trustees with the consent of the Shareholders expressed by a
resolution passed by the votes of two thirds of all the shares outstanding and
carrjdng the right to vote may terminate these trusts at an earlier time than
that hereinbefore limited for that purpose or make any alteration in the terms
powers and provisions herein contained provided that notice of the proposed
approval of such action of the Trustees shall have been given in the call for the
meeting and provided further that if such alteration shall affect the relative
rights of holders of shares of different classes notice of the meeting must be
given to holders of shares so to be affected whether or not entitled to vote on
other matters and the alteration shall not be made without having also the
sanction of the holders of two thirds of the shares of each such class
" '64. In case any alteration in the terms powers and provisions herein
contained shall be made pursuant to the provisions of Section 63 a certificate
setting forth such alteration and that the shareholders have consented thereto
in accordance with the provisions of said Section 63 shall be signed by the
Trustees and by the Clerk of the meeting at which such consent was given and
shall be acknowledged by one of the Trustees and recorded in the various
registries of deeds if any in which this Declaration of Trust is then recorded
Such certificate .may be executed in any number of original counterparts
'
"Resolved that a certificate of such alteration be made and dehvered and
recorded as required by Section 64 of said Declaration of Trust."
Executed in five counterparts.
(sgd) George S. Smith
Chairman of the Shareholders Meeting.
(sgd) Wm. W. Brooks
Clerk of the Shareholders Meeting.
Attest
:
(sgd) George S. Smith
President of New England Company.
(sgd) Wm. W. Brooks
Secretary of New England Company.
Commonwealth of Massachusetts.
Suffolk, ss.
Boston, March 24, 1915.
Then personally appeared the above-named George S. Smith and William
W. Brooks and severally acknowledged the foregoing certificate to be their
free act and deed.
Before me,
(sgd) Richard Y. Fitzgerald [Seal]
Notary Public.
Filed in the office of the Commissioner of Corporations, Apr. 10, 1915.
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NEW ENGLAND INVESTMENT AND SECURITY COMPANY.
Massachusetts Mutual Building
Springfield, Mass. April 29, 1915.
Statement showing the Number of Shares owned or controlled by the New England
Investment & Security Company, a Voluntary Association under a Written
Instrument or Declaration of Trust, the Beneficial Interest under which is
divided into Transferable Certificates of Participation or Shares, in Railroad,
Street Railway, Gas and Electric Light Companies, in which the said New
England Investment & Security Company owns or controls a Majority of
the Capital Stock.
Milford, Attleborough & Woonsocket Street Railway Company:—
Owned or controlled, 3,150 shares, standing in the following names: Shares.
New England Investment & Security Company,.... 3,145
Leverett Candee, ......... 1
J. T. Harmer 1
F. P. Mclntyre, 1
H. C. Page, 1
C. V. Wood 1
The New England Investment and Security Company does not own or
control a majority of the capital stock of any Gas or Electric Light Company
nor of any Railroad excepting as referred to in Note 1.
Note 1.— This Association holds by assignment dated April 3, 1909 all the
rights of The Rhode Island Company, and all of said last named Company's
interest in the capital stock of the Attleborough Branch Railroad Company,
under and by virtue of a certain lease dated June 24, 1902 from the Rhode
Island Subiu'ban Railway Company to said The Rhode Island Company, in
so far as said The Rhode Island Company could lawfully assign the same; and
in so far as said Company could not lawfully make such assignment, this asso-
ciation by virtue of the provisions of said assignment dated April 3, 1909 is
entitled to the benefit and enjoyment of all said rights and interest in said
capital stock during the balance of the term of said lease.
Note 2.— This Association holds by assignment dated April 3, 1909 all the
rights of The Rhode Island Company, and all of said last named Company's
interest in the capital stock of the Interstate Consolidated Street Railway
Company under and by virtue of an agreement dated June 24, 1902, and an
agreement supplemental thereto dated May 6, 1903, both between Marsden
J. Perry and others, of the first part, said The Rhode Island Company, of the
second part, and the Union Trust Company of Providence, Rhode Island, of
the third part, in so far as said The Rhode Island Company could lawfully
assign the same; and in so far as said last named Company could not lawfully
make such assignment this Association, by virtue of the provisions of said
assignment dated April 3, 1909, is entitled to the benefit and enjoyment of all
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said rights and interest of said The Rhode Island Company in said capital
stock under said two agreements.
Note 3. — This Association owns ninety-two (92) shares of the capital stock
of the Worcester and Webster Street Railway Company which stand on the
books of said Street Railway Company in the following name: The Con-
solidated Railway Company.
In addition to said 92 shares of the capital stock of said Street Railway Com-
pany, this Association also owns one thousand, four hundred eight (1,408)
shares of the capital stock of said Company and five hundred (500) shares
of the capital stock of the Webster & Dudley Street Railway Company, subject,
however, to the lien on said 1408 shares and on said 500 shares given to the
New York Security and Trust Company, Trustee under a collateral trust
agreement dated October 1, 1902 between Sanderson & Porter and Thompson,
Tenney & Crawford and said Trust Company, Trustees, pledging said stock
as additional security for bonds of The Worcester & Connecticut Eastern
Railway Company, secured by said last named Company's mortgage to said
Trust Company dated October 1, 1902. Said 1408 shares of the Worcester
& Webster Street Railway Company stand upon the books of said Company
in the following names:
Sliares.
Timothy E. Byrnes,......... 1
Fayette S. Curtis,
Edgar S. HUl, .
Charles S. Mellen,
Edwin Milner,
William Skinner,
Robert W. Taft,
The Consolidated Railway Company,
1
1
1
1
1
1
1,401
Said 500 shares of the capital stock of the Webster & Dudley Street Railway
Company stand upon the books of said Company in the following names:
Charles F. Brooker, .
Timothy E. Byrnes,
Fayette S. Curtis,
H. M. Kochersperger,
E. H. McHenry,
C. S. Mellen, .
Edward Milner,
William Skinner,
Robert W. Taft,
The Consolidated Railway Company,
Shares.
1
1
1
1
1
1
1
1
1
491
Note 4.— In addition to the shares of stock hereinbefore listed this Associa-
tion owns a majority in amount of all the certificates of participation or shares
of the Springfield Railway Companies. Whether that ownership constitutes
a control of a majority of ^le shares of any corporation in which said Spring-
field Railway Companies owns a majority of the shares, this Association is not
informed. In view of the possibility that such ownership may be held to con-
stitute such control, this Association herewith refers specifically to the state-
ment of even date with this statement filed by the Trustees of said Springfield
Railway Companies with the Commissioner of Corporations, and with the
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Public Service Commission, for a complete statement and list of the owned or
controlled shares of stock in railroad, street railway, gas and electric light com-
panies of which said Springfield Railway Companies owns or controls a majority
of the capital stock, hereby incorporating said last mentioned statement in
this statement as fully and to the same extent, and with the same efi^ect, as if
the same were herein set out.
Note 5.— In addition to the shares of stock hereinbefore hsted, this Asso-
ciation owns a majority in amount of the certificates of participation or shares
of the Worcester Railways & Investment Company. Whether that ownership
constitutes a control of a majority of the shares of any corporation in which
said Worcester Railways & Investment Company owns a majority of the
shares, this Association is not informed. In view of the possibility that such
ownership may be held to constitute such control, this Association herewith
refers specifically to the statement of even date with this statement filed by the
Trustees of said Worcester Railways and Investment Company with the Com-
missioner of Corporations, and with the PubHc Service Commission, for a
complete statement and list of the owned or controlled shares of stock in rail-
road, street railway, gas and electric hght companies of which said Worcester
Railways & Investment Company owns or controls a majority of the capital
stock, hereby incorporating said last mentioned statement in this statement as
fully and to the same extent, and with the same effect, as if the same were
herein set out.
New England Investment and Security Company
By F. P. McIntyre
Secretary.
To the Commissioner of Corporations of the Commonwealth of Massachusetts.
Filed in the office of the Commissioner of Corporations, May 1, 1915.
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NEW HAMPSHIRE LIGHTING COMPANY.
President Vice President Treasurer and Clerk
Abel F. Stevens, Jr. R. J. Boynton George E. Pook
Construction Department
WooDsiDE Ave., Wellesley, Mass.
Essex County Mortgage and Loan Trust
Boston, Mass. Nov. 16, 1915
Commissioner of Corporations, Boston Mass.
Dear Sir: — In reply to your letter of inquiry regarding the New Hamp-
shire Lighting Company will say that it holds no interest in any operating
L'ghting property.
The Trustees are E. H. Gay of Boston, R. J. Boynton of Framingham, and
Chas. Thompson of Montpelier Vt.
Very truly yours
R. J. Boynton
Pres.
Filed in the office of the Commissioner of Corporations, Nov. 17, 1915.
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NEW HAMPSHIRE-VERMONT LIGHTING CO.
We hereby form an association under the following by-laws, by which we
severally, for ourselves, our executors, administrators, successors, heirs, and
assigns agree to be governed.
Our name shall be : New Hampshire-Vermont Lighting Co.
2
Our purposes shall be as follows; to subscribe for, purchase, invest in, hold,
own, assign, pledge and otherwise dispose of shares of capital stock, bonds,
mortgages, debentures, notes and other securities, obligations, contracts and
evidences of indebtedness of associations or corporations organized under
the laws of the Commonwealth of Massachusetts or any other state of the
United States of America including corporations which own, operate or lease,
or which are organized for the purpose of constructing, owning, operating
or leasing Banks, Street Railways, Gas Lighting, Heating or Power Com-
panies, Electric Lighting, Heating or Power Companies or Gas or Electric
Light Companies of any character or description in the Commonwealth
of Massachusetts or any territory adjacent thereto and corporations or
associations whose funds are or may be invested in the shares of stock, bonds,
or other securities of any corporations of the character herein before described;
to exercise in respect to any such shares of stock, bonds or other securities of
corporations any and all rights to vote, to issue bonds and other obligations
and to secm-e the same by pledging or mortgaging the whole or any part of the
obUgations for the proper purposes of the association and to do any and all
acts and things tending to increase the value of the property at any time held
by the association, to buy, sell and improve real estate and hold mortgages in
real estate for part of the sale price to purchasers thereof.
The trustees of said Association are hereby authorized to purchase, acquire,
hold and dispose of the stocks, bonds, notes, mortgages, debentures and other
e\idence of indebtedness of any corporation, domestic or foreign, and issue in
exchange therefor its stock, bonds, notes mortgages, debentures or other
obUgations subject however to aU the provisions of article seven hereinafter
set forth.
3
At the annual meeting of the stockholders on the first Monday in January
1916, not less than three nor more than seven Trustees shall be elected to serve
one year or until such time as their successors shall be appointed.
If a vacancy occurs between two annual meetings, the remaining Trustees
may appoint a Trustee to fill the vacancy until the next annual meeting at
which the shareholders shall elect a Trustee to fiU the unexpired term.
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4
The Trustees shall annually elect a President, a Treasurer and a Secretary
and shall have authority to appoint such other officers and agents as they may
deem necessary, and fix their compensation, and pay themselves compensation.
They shall have authority to accept resignations and to fill vacancies. Any
Trustee may acquire, hold and dispose of shares in this trust to the same ex-
tent as if he were not a Ti'ustee. The Trustees shall not be liable for errors of
judgment, nor for any loss arising out of any act or omission in the execution
of his trast, so long as they act in good faith.
5
The President shall perform the duties usually incident to such position.
The Clerk shall be sworn and shall keep a true record of all meetings and votes
of the association and of the o-Roiership and transfer of shares. The Treasurer
shall give bond as required, with satisfactory securities as the shareholders
may require, which shall be placed in the custody of the Clerk. He shall
perform the duties usually incident to that office. In the absence of the
President or Clerk, the shareholders may elect, by ballot, an officer to act pro
tempore.
6
The Trustees may adopt such by-laws and regulations, not inconsistent with
the terms of this instrimient, as they may deem necessary for the conduct of
their business.
7
The shareholders shall hold no other relations to the Trustees than those of
cestuis que trust. The Trustees shall have no power to bind the shareholders
personally and all persons or corporations having any claim against the name
of the Association shall look only to the property of the Association for pay-
ment, neither the Trustees, nor the officers, nor the shareholders present or
future, shall be personally liable therefor. In every written order, contract
or obligation which the Trustees or officers shall authorize or enter into, it
shall be their duty to stipulate that neither the Trustees, officers nor the share-
holders shall be held to any personal liability thereunder either at law or in
equity in any court.
8
In case any Trustee, officer or shareholder shall, at any time, for any reason,
be held to or be under any personal liabilitj^ as such, not due to his acts in bad
faith, then such Trustee, officer or shareholder shall be held harmless and
indemnified out of any or aU assets of the New Hampshire-Vermont Lighting
Company for all expenses legal charges, costs and each and every loss or
damage incurred by reason of such alleged liabihty or law-suit or judgment.
The purpose of this trust being to hold for investment and profit, for the
benefit of the shareholders as cestuis que trust, all the stocks, bonds, securities,
heretofore and hereinafter conveyed to the Trustees, and to make such further
investments as may be determined upon. It is understood and agreed that
the Trustees shall have no power to engage in business of any kind other than
as herein provided.
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9
This agreement and Declaration of Trust may be amended in any par-
ticular whatsoever except as regards exemption from personal liability of the
Trustees, officers, and shareholders, at any annual or special meeting of the
shareholders, with the consent of the holders of at least two thirds of the shares
then outstanding, provided notice of the proposed amendment shall have been
given in the call of the meeting.
10
The Trustees may determine to what extent the accounts and books of the
Trustees shall be open to inspection of shareholders.
11
The title of all property of the New Hampshire-Vermont Lighting Company
shall vest in the Trustees in trust as follows:
First.— To hold, manage, assign, sell, and convey the same, the whole or
any part thereof at public or private sale, at such time or times, to such person
or persons and for such considerations as the Trustees, or a majority thereof,
may from time to time vote, authorize, or direct without the license of any
court and without responsibility on the part of any pledgee, assignee, or pur-
chaser to see to the application of the purchase price or money paid to said
New Hampshire-Vermont Lighting Company for any or all of estate real or
personal.
Second.— After the payment of all ordinary expenses, incurred in the man-
agement, care and sale of said trust property, and also all taxes and other
charges, laid or placed upon it, to apply all the net income or net profit arising
therefrom, if any, as the shareholders may direct, either to the purchase of
other trust property or to the payment of dividends among the shareholders
according to their respective interests therein.
Thira.— Any Trustee or officer may resign his trust at anj- time and any
officer may be removed by a majority vote, in interest, of the shareholders of
the stock of said New Hampshire-Vermont Lighting Company and whenever
and so often as any Trustee shall so resign, die or be removed, the title of the
trust property and the trust thereby shall vest in the surviving or remaining
Trustees, and the shareholders of the stock or a majority in interest thereof
may appoint a new Trustee to fill the vacancy and such appointment and the
acceptance thereof shall vest the title of the trust property subject to the
aforesaid trusts, in the person so appointed, jointly with the surviving or re-
maining Trustees, and in the same manner as if said appointment had been
originally made, and the Trustee for the time being shall have and exercise
the same power, rights and duties and be subject to the same direction as the
Trustees of said Association. A declaration under seal of the surviving or
remaining Trustees, filed with the clerk of said Association shall be conclusive
evidence of the fact of the death or resignation of a trustee and a certified copy
of the records of the meeting whereat a new Trustee shall be appointed with
his acceptance of said trust, so filed, shall be conclusive evidence of the
person appointed to fill the vacancy caused by such death, resignation or
removal.
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12
Our capital shall be divided into shares as follows : Five thousand shares par
value one hundred dollars each of Preferred Stock— non-voting, cumulative
and preferred both as to assets and dividends. Five thousand shares par
value one hundred dollars each of Common Stock carrying sole voting power.
Such shares as have been subscribed for shall be issued forthwith upon payment
to the Treasurer of the value of said shares as fixed by the Trustees. Such
other shares shall, from time to time, be issued under the direction of the
Trustees for the benefit of the Association as they deem necessary.
Each shareholder shall be entitled to a certificate signed by the President
and Treasurer and bearing the seal of the Association and similar in form to
certificates of stock in business corporations. Shareholders shall, by virtue
of the ownership of shares become members of this Association with all the
rights and privileges of the subscribers hereto subject to the limitations herein
contained. Each transferee or holder of a certificate shall be held by bis
acceptance of it to have assented to the agreement set forth in the Declaration
of Trust. In case of loss or destruction of any certificate, the Trustees may
issue a new certificate in place of the one lost or destroyed.
13
There shall be an annual meeting of the shareholders on the first Monday
of each January at such place as the Trustees shall designate. A special
meeting shall be held whenever the President shall order and whenever any
two Trustees shall request in writing, stating the object of the meeting. At
least seven days before every meeting the Clerk shall dehver or send by mail
postage prepaid to each shareholder addressed to his last known place of abode
a notice stating the time and place of meeting and the business to be transacted.
At all meetings and on all questions each shareholder may cast one vote
for each share held. Any shareholder may vote by proxy dated and signed,
not more than six months previous to the meeting at which it is to be used and
filed with the Clerk before or at the time of voting. Three shareholders shall
constitute a quorum to transact business at regular or special meetings of
shareholders. Two Trustees shall constitute a quorum in the Board of Trustees.
The Trustees may from time to time declare and pay dividends out of the
net income received by them. The seal of the Association shall be a circular
die bearing the words New Hampshire-Vermont Lighting Co., Massa-
chusetts, 1915
It shall remain in the custody of the Clerk and shaU be affixed to all certifi-
cates of ownership of shares.
In witness whereof we hereunto set our hands and seal all adopting one com-
mon seal this
E. H. Gay
R. J. BoYNTON (seal)
Charles H. Thompson.
Boston, Jan. 25, 1915.
Filed in the office of the Commissioner of Corporations, Feb 16, 1915
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NORTH BOSTON LIGHTING PROPERTIES.
Executive Offices 201 Devonshire Street Boston
Telephone Fort Hill 468
Suburban Gas & Electric Co., Revere,
Mass.
Peoples Gas & Electric Co., Stoneham,
Mass.
Maiden Electric Co., Maiden, Mass.
Maiden & Melrose Gas Light Co.
Maiden, Mass.
Salem Electric Lighting Co., Salem,
Mass.
.
April 9th, 1915.
Hon. William D. T. Trefry, Commissioner of Corporations, State House,
Boston, Mass.
Dear Sir:— As required by Section 148 of Chapter 742, Acts of 1914, we
submit below a statement showing the number of shares of capital stock of
Electric Light companies and Gas Light Companies owned by the North
Boston Lighting Properties, Voluntary Association.
Number of Shares on March 31st, 1915.
9,523 shares Maiden Electric Company stock.
19,932 shares Maiden & Melrose Gas Light Company stock.
9,825 shares Salem Electric Lighting Company stock.
7,963 shares Suburban Gas & Electric Company stock.
The above mentioned shares, with the exception of three (3) shares of Salem
Electric Lighting Company stock, stand on the books of the several companies
in the name of North Boston Lighting Properties. The three (3) Salem
shares referred to stand on the books of that company as follows
:
Shares.
Matthew Lahti, ...... . . 1
John West 1
Benjamin Howe, ......... 1
Yours very truly,
Trustees op North Boston Lighting Properties,
By E A Bradley
Treasurer.
Filed in the office of the Commissioner of Corporations, April 9, 1915.
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OLD COLONY LIGHT & POWER ASSOCIATES.
November 12, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen : — I am handing you herewith certificates required under
Chapter 742 of the Acts of 1914, Section 148 showing the number of shares
held by the Old Colony Light & Power Associates, a voluntary association
organized imder the laws of Massachusetts, as weU as a list of the shareholders
of record on April 1, 1915 of the subsidiary companies.
Yours very truly,
Old Colony Light & Power Associates,
By E. P. RowELL
Treasurer.
NOVEMBEB 12, 1915.
Covimissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Ma^s.
Gentlemen:— I hereby certify that the Old Colony Light & Power Asso-
ciates, a volimtary association organized under the laws of Massachusetts, did
own on April 1, 1915 the following amounts of shares of the operating companies
controlled by it : —
Shares.
Provincetown Light & Power Associates, ..... 500
(Total capital 500 shares)
Plymoiith Electric Light Company, ...... 1,772
(Total capital 1,800 shares)
Very truly yours,
Old Colony Light & Power Associates,
By E. P. RowELL
Treasurer.
November 12, 1915
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Charles R. Adams, Assistant Treasurer of the Province-
town Light & Power Associates, hereby certify that on April 1, 1915, the books
of the company showed the following shareholders of record :—
Trustees of the Old Colony Light & Power Associates, . 500 shares
which was the total outstanding share capital as of that date.
Yours very truly,
Provincetown Light & Power Associates,
By Charles R Adams
Ass't. Treasurer.
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November 12, 1915.
Commissioner of Corporations, and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Eugene P. Rowell, Treasurer of the Plymouth Electric
Light Company, hereby certify that on April 1, 1915, the books of the com-
pany showed the following stockholders of record :—
Trustees of the Old Colony Light & Power Associates,
A. C. Bent,
E. P. Rowell, .
Arthur Lord, .
Geo. H. Williams,
W. L. Boyden,
Samuel Harlow,
Shares.
1,772
2
.1
7
6
2
10
Total Capital Stock 1,800
Yours very truly,
Plymouth Electric Light Company,
By E P Powell
Treasurer.
November 13, 1915.
Commissioner of Corporations and Board of Gas & Electric Light Commissioners,
Boston, Mass.
Gentlemen:— I, Arthur Lord, Secretary of the Old Colony Light and
Power Associates, hereby certify that on April 1, 1915 the persons named below
were officers and trustees of the Old Colony Light & Power Associates, a volun-
tary association organized under laws of Massachusetts:—
A. Cleveland Bent, President and Trustee
Eugene P. Rowell, Treasurer and Trustee
Arthur Lord, Secretary and Trustee
George H. Williams, Trustee
Bowen Tufts, Trustee
Yours very truly.
Old Colony Light & Power Associates.
By Arthur Lord
Secretary.
Filed in the office of the Commissioner of Corporations, Nov. 17, 1915.
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SPRINGFIELD RAILWAY COMPANIES.
Massachusetts Mutuai^ Building
Spbingfield, Mass. April 29, 1915.
Statement showing the Number of Shares owned or controlled by the Springfield
Railway Companies, a Voluntary Association under a Written Instrument
or Declaration of Trust, the Beneficial Interest under which is divided into
Transferable Certificates of Participation or Shares, in Railroad, Street
Railway, Gas and Electric Light Companies, in which the said Springfield
Railway Companies owns or controls a Majority of the Capital Stock.
Springfield Street Railway Company : —
Owned or controlled, 33,684 shares, standing in the following names
Springfield Railway Companies
Charles W. Bosworth,
A. Willard Damon,
J. T. Harmer,
Frederick Harris,
F. P. Mclntj'-re,
Charles E. Ware,
C. V. Wood, .
Shares.
33,677
1
1
1
1
1
1
1
The Springfield Railway Companies does not own or control a majority of
the capital stock of any Railroad, Gas or Electric Light Company.
Springfield Railway Companies,
By F. P. McIntyre
Secretary.
To the Commissioner of Corporations of the Commonwealth of Massachusetts.
Filed in the oflfice of the Commissioner of Corporations, May 1, 1915.
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WORCESTER RAILWAYS AND INVESTMENT CO.
Speingfield, Mass., April 29, 1915.
Statement showing the Number of Shares owned or controlled by the Worcester
Railways & Investment Company, a Voluntary Association under a Written
Instrument or Declaration of Trust, the Beneficial Interest under which is
divided into Transferable Certificates of Participation or Shares, in Railroad,
Street Railway, Gas and Electric Light Companies, in which the said Worcester
Railways and Investment Company owns or controls a Majority of the Capital
Stock.
Worcester Consolidated Street Railway Company:— Shares.
Standing in the name of Worcester Railways and Investment Com-
pany, ........... 51,111
Note. — Nine shares of the capital stock of the Worcester Consohdated
Street Railway Company appear of record upon the books of said Company
in the names of its Directors. The Worcester Railways and Investment
Company has the right, upon payment of a stipulated price, to purchase from
each such Director his said capital stock.
The Worcester Railways & Investment Company does not own or control
a majority of the capital stock of any Railroad, Gas Company, or Electric
Light Company.
Worcester Railways and Investment Company,
By F. P. McIntyre
Secretary.
To the Commissioner of Corporations of the Commonwealth of Massachusetts.
Filed in the office of the Commissioner of Corporations, April 30, 1915.
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PUBLIC SERVICE COMMISSION.
The Commonwealth of Massachusetts,
Public Service Commission,
No. 1 Beacon Street, Boston, January 19, 1916.
Hon. Albert P. Langtry, Secretary of the Commonwealth^ State House, Boston,
Mass.
Dear Sir:— Pursuant to the provisions of chapter 596 of the Acts of 1913,
the Public Service Commission transmits herewith information relating to
certain associations described in section 2 of chapter 441 of the Acts of the
year 1909, said information being statements of the assets and Habilities and
profit and loss accounts of the voluntary associations as of June 30, 1915,
which have been filed with this Commission.
For the Commission,
FREDERICK J. MACLEOD,
Chairman.
BOSTON SUBURBAN ELECTRIC COMPANIES.
Balance Sheet as of June 30, 1915.
Assets.
Stocks of other companies, .......... $2,504,175 20
Bonds of other companies, .......... 150,000 00
Notes and indebtedness of other companies, ....... 1,248,600 00
Cash, 11,523 54
Accrued income receivable,.......... 3,375 00
Organization 5,803 20
Profit and loss dividend account,......... 355,719 33
Total assets $4,279,196 27
Liabilities.
Capital stock, preferred, 31,387 sharesl „ _ „„ „
Capital stock, common, 50,296 shares/
...... -i
Coupon notes, 1,110,800 00
Notes, 15,000 00
Accrued interest on coupon notes, ........ 3,713 08
Accrued preferred dividends payable, ........ 355,719 33
Profit and loss balance, surplus,
. . . . . . . . .
415,400 38
Total liabilities $4,279,196 27
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Profit and Loss Account.
Balance June 30, 1914
Dividends on stock owned, .......
Interest on bonds owned, .......
Interest on notes, ........
Other income, interest on bank deposit, ....
Salaries of officers, ........
Printing and stationery, . . . . . . .
Legal expenses, .........
Taxes, ..........
Miscellaneous general expenses, ......
Interest on notes, ........
Dividends on preferred shares, ......
Profit and loss adjustment, note of Middlesex & Boston St. Ry.
Co., dated August 14, 1907, . . ' .
Interest on same to July 1, 1914,......
Surplus balance June 30, 1915, .
Dr.
$2,200 00
41 50
150 00
1,330 92
1,211 05
44,151 59
109,854 50
125,000 00
51,583 33
415,400 38
Cr.
$590,475 32
79,488 00
6,750 00
74,044 16
165 79
Total, $750,923 27 $750,923 27
BOSTON AND WORCESTER ELECTRIC COMPANIES.
Balance Sheet as op June 30, 1915.
Assets.
Stocks of other companies : —
20,250 common shares Boston & Worcester St. Ry. Co., no stated value.
Bonds of other companies, .......... $126,000 00
Notes and indebtedness of other companies, ....... 185,000 00
Cash 4,331 38
Accrued income receivable,.......... 2,625 00
Liabilities.
Capital stock, preferred, 33,936 shares, no par value.
Capital stock, common, 34,614 shares, no par value.
Profit and loss balance, surplus, ....
Balance June 30, 1914,
Dividends on stock owned.
Interest on bonds owned.
Interest on notes.
Miscellaneous interest.
Printing and stationery.
Taxes,
Miscellaneous general expenses.
Dividends on preferred stock,
Surplus balance June 30, 1915,
Total,
Profit and Loss Account.
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MASSACHUSETTS CONSOLIDATED RAILWAYS.
Balance Sheet as of June 30, 1915.
Assets.
Stocks of other companies $2,323,975 75
Undistributed legal services, ......... 900 00
Cash 774 22
Reserve for preferred dividends, ......... 6,458 83
Sundry investments, ........... 69,445 70
Accounts receivable, ........... 45,532 31
Organization expenses, .......... 4,553 73
Prepaid expenses, ........... 150 33
Profit and loss balance, deficit, ......... 6,856 05
Total assets . $2,458,646 92
Liabilities.
Capital stock, preferred, . . . . . . . $704,600 00
Capital stock, common, ....... 1,619,900 00
Total capital stock $2,324,500 00
Notes, 125,000 00
Accrued interest on notes, . . . . . . . . . . 1,362 67
Accrued preferred dividends payable, ........ 6,458 83
Vouchers payable, ........... 1,325 42
Profit and Loss Account.
Balance June 30, 1914,
Dividends on stock owned, .
Miscellaneous interest.
Salaries of officers and clerks,
Taxes, ....
Miscellaneous general expenses,
Interest on notes.
Dividends on preferred stock.
Deficit balance June 30, 1915,
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Liabilities.
Capital stock, preferred,
Capital stock, common.
Total capital stock.
Coupon notes due April 1, 1918,
Coupon notes due May 1, 1915,
Accrued interest on coupon notes
Vouchers payable,
Coupons not presented,
Dividends uncalled for.
Accrued taxes, .
Profit and loss balance, surplus,
Total liabilities,
.
or bonds.
$24,128,522 50
14,293,100 00
S38,421,622 50
3,000,000 00
20,000 00
37,500 00
1,530 51
475 00
15,944 GO
3,100 00
2,684,184 76
$44,184,356 77
Profit and Loss Account.
Balance June 30, 1914,
Dividends on stock owned,
.
Interest on notes.
Miscellaneous interest.
Salaries of officers and clerks,
Printing and stationery.
Legal expenses, ....
Taxes, .....
Miscellaneous general expenses.
Interest on bonds or coupon notes,
Dividend on preferred stock.
Premium on coupon notes purchased,
Surplus balance, June 30, 1915, .
Dr. Cr.
$2,774,008 13
513,068 00
75,979 16
6,402 82
$6,000 03
940 84
875 00
8,514 23
8,861 47
173,393 36
484,128 00
2,560 42
2,684,184 76
Total, 3,369,458 11 $3,369,458 11
NEW ENGLAND INVESTMENT AND SECURITY COMPANY.
Balance Sheet as of June 30, 1915.
Assets.
Stocks of other companies, ......... $13,406,230 36
Bonds of other companies, .......... 446,554 93
Notes and indebtedness of other companies, ....... 3,133,738 32
Cash, 333,563 69
Accrued income receivable,.......... 119,453 94
Deposits account of dividends, ......... 80,406 00
Deposits account of federal income tax, ....... 2,741 80
Profit and loss balance, deficit, ......... 469,556 96
$17,992,246 00
Liabilities
Capital stock, preferred.
Capital stock, common.
Total capital stock.
Coupon notes,
. . . .
'
.
Accrued interest on coupon notes or bonds.
Accrued preferred dividends payable,
Accounts payable, ....
Preferred dividend checks unpaid,
,000,000 00
100,000 00
$4,100,000 00
13,709,000 00
102,817 50
80,000 00
22 50
406 00
$17,992,246 00
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Profit and Loss Account.
Balance, deficit, June 30, 1914,
Dividends on stocks owned,
Interest on bonds owned.
Interest on notes,
Miscellaneous interest.
Profit and loss credit, overcharge to taxes,
Salaries of officers and clerks.
Printing and stationery.
Legal expenses, .
Taxes, ....
Miscellaneous general expense.
Interest on bonds or coupon notes.
Dividends on preferred stock,
Profit and loss debit, adjustment of income.
Deficit balance June 30, 1915,
Total,
Dr.
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SPRINGFIELD RAILWAY COMPANIES.
Balance Sheet as of June 30, 1915.
Assets.
Stocks of other companies, $10,178,938 58
Cash 5,667 55
Accrued income receivable,.......... 109,473 00
Deposits account of dividends, ......... 124 00
Total assets, $10,294,203 13
Liabilities.
Capital stock, preferred $3,387,900 00
Capital stock, common, 6,786,200 00
Total capital stock $10,174,100 00
Accrued preferred dividends payable, ........ 67,758 00
Dividend payable on common shares July 1, 1915, ..... 40,038 58
Preferred dividend checks unpaid, ........ 124 00
Profit and loss balance, surplus, ......... 12,182 55
Total liabiUties, $10,294,203 13
Profit and Loss Account.
Balance June 30, 1914,
Dividends on stocks owned.
Miscellaneous interest.
Salaries of officers and clerks,
Printing and stationery,
Taxes, ....
Miscellaneous general expenses,
Dividends on preferred stock,
Dividends on common stock,
Siirplus balance June 30, 1915,
Dr.
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Profit and Loss Account.
Deficit June 30, 1914,
Dividends on stopka owned, ......
Interest on bonds owned, .......
Interest on notes, ........
Miscellaneous interest, .......
Profit and loss adjustment, dividend accrued payable prior to
July 1, 1914,
Salaries of officers and clerks, trustees' fees, ....
Printing and stationery, .......
Taxes, ..........
Miscellaneous general expenses, ......
Dividends on common stock, ......
Profit and loss adjustment, income on stock accrued prior to
July 1, 1914,
Surplus balance June 30, 1915,
.
Dr.
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BOARD OF GAS AND ELECTRIC LIGHT COMMISSIONERS.
The Commonwealth of Massachusetts,
Board of Gas and Electric Light Commissioners,
15 Ashburton Place, Boston, January 24, 1916.
Hon. Albert P. Langtry, Secretary of the Commonwealth, State House, Boston.
Dear Sir:— Pursuant to the provisions of chapter 596 of the Acts of the
year 1913, the Board of Gas and Electric Light Commissioners has the honor
to transmit herewith information relating to certain associations described in
section 148 of chapter 742 of the Acts of the year 1914, said information being
the balance sheets as of the respective dates stated and the profit and loss
statements for the fiscal years then ending, as furnished said Board at its
request by the respective associations named.
For the Board,
ALONZO R. WEED,
Chairman.
BOSTON ELECTRIC ASSOCIATES.
Balance Sheet, October 1, 1915.
Assets.
Capital stock of subsidiary companies, i
Notes receivable: —
-
Buzzards Bay Electric Company,
Vineyard Lighting Company, .
Oak Bluffs Street Railway Company,
Marthas Vineyard Street Railway Company,
Marthas Vineyard Railroad Company,
Cash and accounts receivable.
$243,127 38
143,702 95
12,900 70
1,953 52
3,000 00
Liabilities.
Common shares,
Preferred shares,
Prepayments,
Surplus,
$112,500 00
404,684 55
17,313 69
$534,498 24
$150,000 00
369,100 00
850 00
14,648 24
$534,498 24
1 Includes: —
Buzzards Bay Electric Company, 105 shares at $100,
Vineyard Lighting Company, 245 shares at $100, .
Oak Blufis Street Railway Company, 595 shares at $100,
Marthas Vineyard Street Railway Co., 75 shares at $100,
Vineyard Haven Gas & Electric Light Co., 95 shares at $100,
Citizens Gas & Electric Co. of Nantucket, 10 shares at $100,
$10,500 00
24,500 00
59,500 00
7,500 00
9,500 00
1,000 00
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Profit and Loss Account, Year ending October 1, 1915.
Balance October 1, 1914,
Interest received from companies,
Increase in value of gas stock owned.
Dividends paid November 10, 1914,
Di\'idends paid February 10, 1915,
Di\'idends paid May 10, 1915,
Di^ndends paid August 10, 1915, .
Balance October 1, 1915,
Dr.
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CENTRAL MASSACHUSETTS LIGHT & POWER COMPANY.
Balance Sheet, June 30, 1915.
Assets.
Securities:—
Received for preferred and common shares of the Central Massachusetts Light
& Power Company issued under declaration of trust dated June 26, 1912,
and contract dated June 28, 1912: —
1,600 shares Central Massachusetts Electric Company.
570 shares Ware Electric Company.
1,528 shares Union Light & Power Company.
400 shares Blackstone Electric Light Company,
600 shares North Brookfield Electric Light & Power Co.,
750 shares Ware Electric Company,
1,200 shares Union Light & Power Company,
1,300 shares Central Massachusetts Electric Company,
Notes receivable:—
Union Light & Power Company, . . . .
Blackstone Electric Light Company,
Cash, ......
Dividends receivable (due August 1, 1915),
Interest accrued on investments, .
$25,000 00
8,000 00
$40,000 00
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COMMONWEALTH GAS & ELECTRIC COMPANIES.
Balance Sheet, June 30, 1915.
Securities:—
Received for preferred and common shares of the Commonwealth Gas &
Electric Companies issued imder agreement and declaration of trust
dated September 19, 1910, and certain contracts dated September 7,
1910, and September 19, 1910: —
3,250 shares Athol Gas & Electric Company.
2,470 shares Marlboro-Hudson Gas Company.
2,800 shares Athol Gas & Electric Company, $364,000 00
Notes receivable : —
Athol Gas & Electric Company, ..... $20,000 00
Marlboro-Hudson Gas Company, . . . . . 17,500 00
37,500 00
Accoimts receivable, ........... 12,223 01
Di\ndends receivable (due July 10, 1915) 12,225 00
Cash 3,670 64
Interest accrued on investments,......... 450 00
$430,068 65
Liabilities.
15,005 common shares (no expressed value— 5,962 shares held in trust).
10,304i preferred shares (par value $100 each).
Cash, preferred shares $385,000 00
Reserve for dividends, preferred shares (due July 15, 1915), .... 19,462 10
Distribution (common shares), ......... 4,521 50
Accounts payable, . . . . . . . . . . . 418 68
Surplus 20,666 37
Profit and Loss Account, Year ending June SO, 1915.
Dr.
Balance July 1, 1914
Dividends, including cash received for divi-
dends on shares owned in sundry com-
panies:—
Athol Gas & Electric Company,
Marlboro-Hudson Gas Company,
Interest earned on investments, .
Interest received on bank balances,
Other income, ......
Salaries and other expenses.
Dividends, preferred shares, paid and reserved,
Distribution, common shares,
Balance June 30, 1915, . . . -
$34,400 00
17,290 00
$430,068 65
Cr.
$18,729 52
51,690 00
13,683 88
184 69
29,472 70
$6,298 87
77,752 55
9,043 00
20,666 37
$113,760 79 $113,760 79
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MASSACHUSETTS GAS COMPANIES.
Balance Sheet, June 30, 1915.
Property account,'.....
Cash in banks, ......
Notes receivable: —
Boston Consolidated Gas Company, .
East Boston Gas Company,
Citizens' Gas Light Company of Quincy, .
Newton and Watertown Gas Light Company,
Other promissors, .....
Accounts receivable, .....
Bond discount suspense, ....
Massachusetts Gas Companies' bonds, issue of January 1, 1909, in treasury,
$55,480,455 20
422,400 58
$1,196,757 94
270,000, 00
80,940 32
60,000 00
4,083,866 62
5,691,564 88
5,702 34
420,179 92
73,402 22
52,093,705 14
Liabilities.
Capital:—
Preferred shares, $25,000,000 00
Common shares 25,000,000 00
$50,000,000 00
Twenty-year bonds due 1929 5,216,000 00
Twenty-year bonds due 1931, . . . 4,000,000 00
Accrued bond interest, .......... 15,000 00
Accounts payable, ........... 3,643 15
Accrued taxes, ............ 12,132 47
Accrued dividends on preferred shares, one month, ..... 83,333 33
Reserved for dividends on common shares for year ending June 30, 1916, . . 1,250,000 00
Reserved for depreciation on securities,........ 112,600 36
Surplus 1,400,995 83
Profit and Loss Account, Year ending June 30, 1915.
Dr.
Balance July 1, 1914
Interest and dividends received, .
Profit on sale of securities, .
Reserved for dividends on common shares.
Interest on bonds and notes.
General expenses, ....
Dividend on preferred shares.
Reserved for depreciation of securities, .
Balance June 30, 1915,
$62,093,705 14
Cr.
$1,368,041 13
2,831,096 61
3,637 22
$1,250,000 00
454,927 00
93,214 91
1,000,000 00
3,637 22
1,400,995 83
$4,202,774 96 $4,202,774 96
I Includes:—
175,000 shares The New England Gas and Coke Company.
151,126 shares Boston Consolidated Gas Company.
22,749 shares East Boston Gas Company.
5,600 shares Newton and Watertown Gas Light Company.
7,430 shares Citizens' Gas Light Company of Quincy.
14,989 shares New England Coal and Coke Company.
4,000 shares Boston Tow Boat Company.
1,000 shares New England Maniifacturing Company.
$390,000 first mortgage bonds Federal Coal and Coke Company.
$141,000 first mortgage bonds J. B. B. Coal Company.
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MASSACHUSETTS LIGHTING COMPANIES.
Balance Sheet, June 30, 1915.
Stocks, 1
Notes receivable: —
Adams Gas Light Company,
Arlington Gas Light Company,
Ayer Electric Light Company, .
Clinton Gas Light Company,
Gloucester Gas Light Company,
Harvard Gas and Electric Company,
Leominster Electric Light and Power Company,
Leominster Gas Light Company,
Milford Electric Light and Power Company,
Milford Gas Light Company, .
INIill River Electric Light Company, .
North Adams Gas Light Company, .
Northampton Electric Lighting Company,
Northampton Gas Light Company, .
Spencer Gas Company, ....
WUliamstown Gas Company,
Worcester County Gas Company,
$4,580,157 86
Cash, ....
Interest and dividends accrued,
Accounts receivable,
.
$48,400 00
162,700 00
24,000 00
25,000 00
105,000 00
16,000 00
3,000 00
4,000 00
25,800 00
50,600 00
8,750 00
110,500 00
34,000 00
61,500 00
18,500 00
31,500 00
52,824 00
782,074 00
76,885 44
88,716 15
119,792 75
$5,647,626 20
Liabilities.
Share capital $4,796,900 00
Notes payable, 338,500 00
Accounts payable, ........... 2,341 80
Di\-idends payable July 15, 1915 83,495 75
Amount carried forward, ........ $5,221,237 55
1 Includes: —
Adams Gas Light Company,
Arlington Gas Light Company,
Ayer Electric Light Company,
Clinton Gas Light Company,
Gloucester Gas Light Company,
Har^'ard Gas and Electric Company,
Leominster Electric Light and Power Company,
Leominster Gas Light Company,
.
Lexington Gas Company,
Milford Electric Light and Power Company,
Milford Gas Light Company,
Mill River Electric Light Company,
North Adams Gas Light Company,
Northampton Electric Lighting Company,
Northampton Gas Light Company,
Spencer Gas Company,
Williamstown Gas Company,
Worcester County Gas Company,
The Light, Heat and Power Company, .
Gas and Electric Improvement Company,
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Amount brought forward, ......... $5,221,237 55
Surplus:—
Paid-in surplus $328,114 35
Earned surplus 98,274 30
426,388 65
Profit and Loss Account, Year ending June SO, 1915.
Balance July 1, 1914, .
Interest, .....
Dividends, ....
Miscellaneous income.
Trustees' expenses,
Taxes, .....
Interest, .....
Dividends, ....
Commission paid on sale of shares.
Balance June 30, 1915,
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Balance Jxily 1, 1914, .
Power sales,
Use of lines and apparatus.
Miscellaneous sources,
Power purchased,
Bond and note interest.
Sinking fund,
Miscellaneous,
Balance June 30, 1915,
Profit and Loss Account, Year ending June 30, 1915.
Dr.
$108,772 07
360,492 64
132,927 91
10,777 50
24,172 59
Cr.
$346,431 57
134,382 15
25,215 33
131,113 66
$637,142 71 $637,142 71
NORTH BOSTON LIGHTING PROPERTIES.
Balance Sheet, June 30, 1915.
Stocks owned,! $6,667,903 00
Cash 12,049 49
Accounts receivable, ........... 50 00
Prepaid interest, ........... 2,615 07
$6,682,617 56
Liabilities.
Accounts payable, ........... $339 56
Notes payable, ............ 275,000 00
Accrued taxes and interest,..........' 4,195 49
Preferred shares (60,553%4 shares at $100 par), 6,055,312 50
Common shares (30,378% shares, no par value)
.
Surplus:—
July 1, 1914, $341,158 70
For year ending June 30, 1915, . . . . . 6,611 31
347,770 01
Profit and Loss Account, Year ending June SO, 1915.
Balance July 1, 1914, .
Dividends from stocks owned.
Interest revenues, etc..
Expenses,
.
Interest paid.
Dividends paid, .
Balance June 30, 1915,
Dr.
$10,213 68
12,348 53
354,901 50
347,770 01
3,682,617 56
Cr.
$341,158 70
383,648 74
426 28
$725,233 72 $725,233 72
1 Includes: —
Maiden Electric Company, 9,523 shares at av. $182.70, .
Maiden & Melrose Gas Light Co., 19,932 shares at av. $138.76,
Salem Electric Lighting Co., 9,825 shares at av. $90.00, .
Subiu'ban Gas & Electric Co., 7,963 shares at av. $160.51,
$1,739,820 00
2,765,713 00
884,250 00
1,278,120 00
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OLD COLONY LIGHT & POWER ASSOCIATES.
Balance Sheet, June 30, 1915.
Assets.
Securities: —
Received for preferred and common shares of the Old Colony Light & Power
Associates issued under declaration of trust dated May 16, 1913:—
1,172 shares Plymouth Electric Light Company.
350 shares Provincetown Light & Power Associates.
600 shares Plymouth Electric Light Company,
150 shares Provincetown Light & Power Associates
Cash, .......
Notes receivable:—
Provincetown Light & Power Associates, .
Pljrmouth Electric Light Company, .
Dividends receivable, .
Interest on investments, accrued.
$14,000 00
10,000 00
$60,000 00
15,000 00
1,805 01
24,000 00
4,544 00
195 87
$105,544 88
Liabilities.
Capital: —
Preferred and common shares issued under declaration of trust dated May 16,
1913: —
1,522 preferred shares.
4,758 common shares.
Cash: —
1,000 preferred shares, 1 $100,000 00
130 common shares, J
Reserve for dividends, preferred, . . . . . . . . . 3,783 00
Profit and loss, surplus, .......... 1,761 88
$105,544 88
Profit and Loss Account, Year ending June SO, 1915.
Balance July 1, 1914
Dividends earned:—
Plymouth Electric Light Company, .
Provincetown Light & Power Associates,
Interest earned on investments.
Interest earned on bank balances,
Dividends paid and accrued.
General expense, ....
Distribution, common shares.
Balance June 30, 1915,
Dr.
INDEX.
Received from the Commissioner of Corporations: —
Boston and Worcester Electric Companies,
Boston Electric Associates,
Boston Suburban Electi'ic Companies,
Cambridge Electric Securities Company,
Central Massachusetts Light & Power Company,
Commonwealth Gas & Electric Companies,
Massachusetts Consolidated Railways,
Massachusetts Electric Companies,
Massachusetts Gas Companies, .
Massachusetts Light & Traction Companies,
Massachusetts Lighting Companies, .
New England Company, ....
New England Investment and Security Company,
New Hampshire Lighting Company, .
New Hampshire-Vermont Lighting Co.,
North Boston Lighting Properties,
Old Colony Light & Power Associates,
Springfield Railway Companies,
Worcester Railways and Investment Co.,
Received from the Public Service Commission: —
Balance sheets of:—
Boston Suburban Electric Companies, .
Boston and Worcester Electric Companies, .
Massachusetts Consolidated Railways,
Massachusetts Electric Companies,
New England Investment and Security Company,
New Hampshire Electric Railways,
Springfield Railway Companies, ....
Worcester Railways and Investment Company,
Received from the Board of Gas and Electric Light Commissioners
:
Balance sheets of:—
Boston Electric Associates,
Cambridge Electric Securities Company,
Central Massachusetts Light & Power Company,
Commonwealth Gas & Electric Companies, .
Massachusetts Gas Companies, .
Massachusetts Lighting Companies,
New England Company, ....
North Boston Lighting Properties,
Old Colony Light & Power Associates,
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